Piot No. 30, Institutional Sector-44
Gurgaon-122 002 Haryana (INDIA)
CIN: L17299WB1981PLC033331

29t May, 2026

The Calcutta Stock Exchange Limited
7, Lyons Range,
Kolkata-700001

Stock Code :10029405
Scrip ID : SUDHA APPARELS

Sub: Outcome of Board Meeting

Dear Sir,

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing
Regulations, the Board of Directors (the "Board") of Sudha Apparels Limited (the
"Company") at its meeting held today i.e. May 29, 2026, inter alia, considered and approved

1. The Audited Financial Results for the quarter and financial year ended March 31,
2026. A copy of duly signed Audited Financial Results along with Audit Report issued
by Statutory Auditors of the Company and declaration in respect of audit report with
unmodified opinion on Audited Financial Results under Regulation 33 of SEBI listing
Regulations, are enclosed.

The meeting of Board of Directors commenced at 05:30 P.M. and concluded at 06:30 P.M.

Submitted for your information and record.
Thanking You,

Yours Faithfully,
For SUDHA APPARELS LIMITED

Tanmay o ser
Date: 2026.05.29
Bhasker 1555 50
Tanmay Bhasker
Company Secretary & Compliance Officer

Regd. Office: Sukh Sagar, Flat No. 8A, 2/5, Sarat Bose Road, Kolkata - 700 020
Phone No : 033-2455 9982. 3052 2053 E-mail : jplkol@gmail.com



Kanodia Sanyal el _Associates

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Annual Audited Standalone Financlal
Results of Sudha Apparels Limited Pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors,
Sudha Apparels Limited,

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Sudha
Apparels Limited (the "Company") for the quarter and year ended March 31, 2026
("Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement.

is presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of the Listing Regulations; and

gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 (the Act) read relevant rules
issued thereunder and other accounting principles generally accepted in India, of the
standalone net profit and other comprehensive income and other financial information of the
Company for the quarter ended March 31st, 2026, and for the year ended March 31st, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Standalone Financial Results" section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
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together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial results.

Emphasis of Matters

e We draw attention to Note no. - 4 of the accompanying Stnadalone Financial
Statement, which describes the status of properties leased by the Company to Future
Retail Limited and Future Lifestyle Fashions Limited, both of which are undergoing
proceedings under the Insolvency and Bankruptcy Code (IBC), 2016.The Company had
leased an owned property to Future Retail Limited (FRL) and Future Lifestyle Fashions
Limited (FLFL), both of which are currently undergoing proceedings under the Insolvency
and Bankruptcy Code (IBC). The Company has not been receiving rent for the said
premises from aforesaid companies. The Company had filed a claim for recovery of rent
and possession of premises before Resolution Professional and later before NCLT.
In the case of Future Retail Limited, NCLT had ordered liquidation of Future Retail Limited
(FRL). NCLT had also ordered handing over the possession. The possession of the leased
premises have since been taken over by the Company from FRL. A claim has been
submitted to the liquidator for recovery of outstanding dues which is pending.
In the case of Future Lifestyle Fashions Limited, a claim of X1,000.40 lakhs towards pre-
CIRP dues was admitted by Resolution Professional. The Company had filed recovery of
possession and Post CIRP dues which was erroneously rejected by NCLT. The Company
later filed an appeal before NCLAT. The NCLAT while accepting the contentions of the
Company did not grant any relief with respect to possession and post CIRP dues. The
Company has now preferred an appeal before the Honorable Supreme Court in which
notice has been issued to Resolution Professional (RP) for filing of reply.
As there is material uncertainty regarding receipt of occupational charges, the same
would be considered as and when received from tenants.
As stated in the said Note, income in respect of these properties has not been
recognized during the year, considering the uncertainties associated with recovery.

Our opinion is not modified in respect of this matter
Management's and Board of Directors’ Responsibilities for the Standalone Financial Results

The Standalone Financial Results has been prepared on the basis of the standalone annual
financial statements. The Board of Directors of the Company are responsible for the
preparation and presentation of the Standalone Financial Results that gives a true and fair
view of the net profit and other comprehensive income of the Company and other financial
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information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in Inda and in compliance with Regulation 33 and regulation 52 read with
Regulation 63 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting record in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and far view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to
issue auditor's report that includes our opinion Reasonable assurance is a high level of
assurance but not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material it, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Results.

As part of an audit in accordance with SA’s, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
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than for one resulting from error, as fraud may involve collusion forgery intentional
omission, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.

e Conclude on the appropriateness of the Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify aur opinion Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work, and (ii) to evaluate the effect of any identified
misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org



Kanodia Sanyal eI Associates

CHARTERED ACCOUNTANTS

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the standalone financial results for the quarter ended March 31, 2026,
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2026, and the published unaudited year-to-date figures up to nine months
ended on December 31, 2025 of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N

(Pallav Mas/h)
Partner

UDIN:
Membership Number: 508751
UDIN: 26508751IHZAAQ5816

Place: New Delhi
Date: May 29, 2026
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STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER / YEAR ENDED 31ST MARCH, 2026

PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Unaudited Audited Audited Audited
1 |Revenue from Operatlons
a) Interest Income 45.50 26.05 36.80 141.66 187.98
b) Dividend Income - - 0.35 877.51 861.22
c¢) Rental Income 444 (6.56} (4.51) 19.90- 46.17
d) Nel Profit on fair value changes 546 - - 546 -
d) Sales of Traded Goods - - - - -
Total Revenue from operations (a+b+c+d) 55.40 19.49 32.64 1,044.53 1,095.37
2 |Other Income (164.59) 77.19 51.08 28091 22052
3 |Total Income (1+2) {109.19) 96.68 83.72 1,325.44 1,315.89
4 |Expenses
a) Finance Cost 157.42 112.33 137.52 524,59 572.98
b) Employees Benefils expenses 10.11 12.27 1272 3583 38.85
c¢) Deprecialion & Amorlisation expense 35.50 36.51 37.32 14299 149.29
d) Net loss on Fair value change - - 67.07 - 61.63
e) Olher Expenses 77.35 81.09 57.18 339.01 201.88
f) Provision for Non Performing Assels (39.61) . - {39.61) -
g) Contingent Provision agains| Slandard Assets 24.68 (3.38) {0.57) 21.66 (4.64)
h) Contingent Provision againsl Sub-standard Assets 37.00 - = 37.00 -
i} Contingent Provision against Doubtful Assets (69.13) - 24 66 (69.13) 24.67
Total Expenses (at+b+c+d+etf+g+h+l) ) 233.32 238.82 335.90 992,34 1,044.66
5 |Profit/(Loss) before exceptlonal Items and tax (3 -4 (342.51) (142.14) {252.18) 333.10 271.23
6 |Exceptional ltems gain/{loss)
Provision for Diminutlon in value of Investment - - 1,526.85 - 1.526.85
7 ?;Zf?é EIE;D)SS) after exceptional and extraordinary items and before (342.51) (142.14) (1,779.03) 333.10 (1,255.62)
8 |Tax Expense
Current Tax 9.30 (37.11) 151.00 181.45 151.00
Deferred Tax 513.64 20.22 (12.17) 537.97 (12.18)
Tax Adjustment for Earlier Year 33.48 - 12.21 33.48 {123.67)
Total Tax Expense 556.42 (16.89) 151.04 752.90 15.15
9 |Profit/ (Loss) for the perlod (7 -8) (898.93) (125.25 (1,930.07) {419.80) {1,270.77)
10 |Other Comprehensive Income
(a) ltems that will not be reclassified to profit or loss
Due to Change in Fair Value of Investments (4,623.17) (3,360.08) (338.54) (20,061.45) (4,100.83)
Due to remeasurements of post-employment benefit obligations (2.20) - 0.12 (2.20) 0,12
Income Tax relating to Realised gain on Shares {1.45) - - (1.45) -
Deferred Tax 661.67 480.49 8,167.82 2,869.88 8,705.84
{b) ltems that will be reclassifled to profit or loss - - - -
Total Other Comprihensive Income (3,965.15! {2.879.59) 7,829.40 17,195.22) 4,605.13
11 |Total Comprehensive Income for the period {9 + 10) (4,864.08) (3,004.84) 5,899.33 (17,615.02) 3,334.36
12 |Paid up Equity Share Capital (face Value Rs. 10/- each) 78.98 78.98 78.98 78.98 78.98
13 |Other Equity 76,567.79 94,182.81
14 |Basic/Diluted Earnings/(Loss) Per Share (EPS) on Nel Profit/ (Loss) (113.82) (15.86) (244.37) (53.15) (160.90)
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2026 | 31-12-2025 | 31-03-2025 31-03-2026 31-03-2025
Auditad Unaudited Audited Audited i
1 _|Segment Revenua
a) Income from Financing & Investment Aclivities (390.17) 103,24 88.23 1.029.00 1.269.72
b) Income from Renting & Other Activities 280.98 16,56} {4,51) 29644 46.17
Total Income (109.19) 96.68 83.72 1,325.44 1,315.89
2 Segment results : Profit before Tax and after interest on flnancing
segment
a_ Financing activilies (150.90) 13,26 (72.83) 983.91 925.58
b. Rentina services (34.19) (43.07) (41,83} (126.22) {103.12)
Total (185.09) (29.81) {114.66) 857.69 822.46
Less - Interest on financing aclivities 157.42 112.33 137.52 524 59 551.23
Total Profit before Tax (342.51) (142.14) {252.18) 333.10 271.23
3 [Seg Assets
a. Financing aclivities 92,485.34 90,900.14 | 1,05.516.89 92.485 34 1.05.516 89
b Renting services 5,122.70 5,102.94 5,304.22 512270 5.304 22
¢. Olher Unallocated - - - - -
Total Seament Assets 97,608.04 96,003.08 1.10.821.11 97.608.04 1.10.821.11
4 |Segmenl Liabilities
a Financina aclivities 20,683.84 14.211.36 16,202 93 20,683 84 16,202.92
b. Renling services 277.43 280.88 356.40 277.43 356.40
c. Other Unallocated
Total 5 t Liabilities 20,961.27 14,492.24 16.559.33 20.961.27 16,559.32
5 |Total capital emploved 76.646.77 81,510.84 94,261,78 76,6486.77 94,261.79
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Statement of Assets and Llabilities

Rs. In Lakhs

PARTICULARS YEAR ENDED
31-03-2026 31-03-2025
ASSETS
(1) Financial Assets
a) Cash and Cash Equivalents 20.69 29.01
b) Loans 6,999.65 1,214.41
c) Trade Receivable 2486.70 177.99
d} Investmenls 83,146 43 1,01,722.73
e) Olher financial assets 17 89 2152
(2) Non-Financial Assets
a) Currenl Tax Assets (Net)} 558.07 638.52
b) Invesiment Properly 4,876.00 5,126.23
¢) Properly, Plant & Equipments 1,353.55 1,502 09
d) Other non-financial assets 389.06 3860
97.608.04 1,10,821.10
Total Assets 97,608.04 1,10.821.10
LIABILITIES AND EQUITY
(1) FInancial Liabilities
a) Payables - -
(i) Trade Payable - -
{i) Tolal oulstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises -
(ii) Olher Payable
(i) Total outstanding dues of micro enterprises and small enierprises - -
(ii) Total outslanding dues of creditors olher than micro enterprises and small enlerprises 0.35 1.29
b) Borrowings (olhet than Debt Securilies) 13,269.06 6,470.42
c) Other Financial Liabililies 277.43 356.39
13,546.84 6,828.10
(2) Non-FInancial Liabilitles
a) Provisions 146.40 122.95
b) Deferred Tax Liabilities (Net) 7,217.19 9,549.10
c¢) Olher Non-Financial liabilities 50.84 59.17
7,414.43 9,731.22
(3) Equity
(a) Equily Share Capital 78.98 78.98
(b) Other Equity 76.567.79 94,182.81
76,646.77 94,261.79
Total Liabllitles and Equity 97,608.04 1,10,821.10
Cash Flow S t for the Year Ended 31st March, 2026
PARTICULARS 31-03-2026 31-03-2025
A.Cash Inflow/{Outflow) from Operating Activities
Net Profit/(Loss) before Tax 33092 (1,255.50)
Adjuslments for:-
Deprecialion and amorlisation 142.99 149.29
Interest Income (141.66) (187.98)
Net Gain on fair value changes (5.46) 61.63
Net Gain on sale of Invesiments (4.37) (77.26)
Assels Writlen off 255.78 -
Rental Income (19.90) (46.17)
Dividend Received (877.51) (861.22)
Provision for diminution in value of Investment - 1,526.85
Finance Cost 524 59 572.99
Conlingent Provision for Standard Assets /Doubtful Assets (47.48) 20.03
Cash Flow from Operating profit (loss) before working capital 157.90 {97.35)
Changes in working capital :
Ad)ustment for (increase )/decrease in operating assets
Short term loan and advances -
(Increase) / Decrease in Other Non-Financial Assets (0.46) 23522
(Increase) / Decrease in Other Financial Assels 362 (3.69)
Adjustment for increase/(decrease) in operating liabilitles
Trade & Olher Receivable 0.42 1415
Inventories - .
Trade payable {0.94) 1.30
Other financial liabilities {87.29) 6792
Provisions 1.79 274
Cash gencrated from Operations 75.04 220.29
Direct income tax (paid)/refunds (135.92) (276.94)
Net Cash flow from (used in) operating activities (A) {60.88) {56.66)
B.Cash Flow from Investing Actlvities
Payment for Property, Plant & Equipment, Intangible assels - (62.50)
Long term loan advances (5.785.25) 2,573.81
Net proceeds from sale/(purchase) of current investments (1,475,30) {1,018.42)
Dividend Received 877.51 861.22
Interest Received 141,66 187.98
Rental Income 18.90 4617
Net Cash flow from/(used in) Investing Activities (B) (6.221.48) 2,588.26
C.Cash Flow from Financing Activities
Net increase/(Decrease) in borrowings 6,798.63 (2,118.12)
Interest Paid (524 .59) (573.00)
Net Cash Flow from /{used in) Financing Actlvities (C) 6,274.04 (2.691.12)
Nel Increase /{decrease) in Cash and Cash Equivalents (A+B+C) (8.32) {159.52)
Cash and cash equivalents al the beginning of the year 29.01 18853
Cash and cash equivalents al the end of lhe year 20.69 29 01




NOTES

The above results were reviewed by the Audit Committee and approved by Board of Directors at the meeting held on 29th May, 2026

2 The company is a Non-Banking Finance Company (NBFC) as defined under the Companies (Indian Accounling Standard Amendment) Rules 2016 issued
by the Minislry of Corporate Affairs vide nolification dated 30th March, 2016

3 The Company has idenlified two reportable primary Business Segment on lhe basis of risk & retum involved, which are financing & investment and renling:
of property

4 The Company had leased an owned property lo Future Relail Limiled (FRL) and Future Lifeslyle Fashions Limited (FLFL), both of which are cuirrently
undergoing proceedings under the Insolvency and Bankruptcy Code (IBC). The Company has not been receiving rent for lhe said premises from aluregail
companies. The Company had filed a claim for recovery of rent and possession of premises before Resolution Professional and later before NCLT.
In the case of Fulure Retail Limited, NCLT had ordered liquidation of Future Retail Limited (FRL). NCLT had also ordered handing over the piussessiorn.
The possession of the leased premises have since been taken over by the Company from FRL. A claim has been submitted to the liquidator for recovary
of outstanding dues which is pending.
In Ihe case of Fulure Lifestyle Fashions Limiled, a claim of 21,000.40 lakhs towards pre-CIRP dues was admilled by Resolution Professional. The
Company had filed recovery of possession and Posl CIRP dues which was erroneously rejected by NCLT. The Company later filed an appeal bilore
NCLAT. The NCLAT while accepting the contentions of the Company did not grant any relief with respect to possession and post CIRP dues. The
Company has now preferred an appeal before the Honorable Supreme Court in which notice has been issued to Resolution Professional (RP) for filing of
reply.
As Ihere is material uncertainly regarding receip! of occupational charges, lhe same would be considered as and when received from tenants.

5 Sudha Apparels Limiled (the “Company”) is a Non-Deposil laking Non-Banking Financial Company ("NBFC ND") regislered with the Reserve Bank of
India (the “REI') and classified as NBFC- Middle Layer under the Master Direction — Reserve Bank of India (Non-Banking Financial Company- Scale
Based Regulation) Direclions, 2023 daled Oclober 19, 2023, as amended read wilh lhe Scale Based Regulalion (SBR): A Revised Regifitory
Framework for NBFCs dated Oclober 22, 2021 issued by RBI.

6 Figures for the quarter ended 31s\ March 2026 are the balancing figures between Audited figures of financial year ended 31sl March 2026 & pullished
figures upto third quarter of the financial year.

7 The Government of India has consolidated existing labour fegislations into a united framework comprising four Labour code viz Code on wages 2019,
Code on Social Security 2020, Industrial Relalion Code, and Occupational Safety, Health and Working Condilion Code 2020 ( colleclively referred to as
the new Labour Codes). These Codes have been made effective from 21st November 2025.
The company has carried out an assessmenl of the impact of past service cosl in graluity and leave arising primarily from Lhe revision in the definition
which amounls to Rs.1.94 Lakhs as per actuarial valuation report has been recognised in Profit & Loss account as Employee Benefits expenses in the
quarler ended 31st March 2026

8 Figures for the previous year/ quarter have been regrouped /rearranged /recast wherever consldered necessary.

For Sudha Apparels Limited
'

Yogesh Sharma
Placs: Gurugram Whole Time Director
Date: May 20, 2026 DIN - 10725585
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Audited
Financial Results of Sudha Apparels Limited Pursuant to the Regulation 33 and Regulation 52
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To
The Board of Directors
Sudha Apparels Limited

Report on the audit of the Consolidated Financlal Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Sudha
Apparels Limited (“Parent Company”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”) for the quarter ended March 31, 2026 and for the year ended
March 31, 2026 (“Statement/Consolidated Financial Results”), attached herewith, being
submitted by the Parent Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to

us, the Statement:
includes the result of the entities as mentioned below: o

Sr. Entities Nature of Relationship
No.

I Sudha Apparels Limited Parent Company

I Floater Drilling Private Limited Wholly-Owned Subsidiary

are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of the Listing Regulations in and;

Gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Companies Act, 2013 (the “Act”) and other
accounting principles generally accepted In India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2026 and for the year ended March 31, 2026.
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Basis for Opinion

* We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and apprdpriate to provide a basis for our opinion.

Emphasis of Matters

e We draw attention to Note no. - 4 of the accompanying Statement, which describes the
status of properties leased by the Company to Future Retail Limited and Future Lifestyle
Fashions Limited, both of which are undergoing proceedings under the Insolvency and

Bankruptcy Code (IBC), 2016.
* The Company had leased an owned property to Future Retail Limited (FRL) and Future

Lifestyle Fashions Limited (FLFL), both of which are currently undergoing proceedings under
the Insolvency and Ban'kruptcy Code (IBC). The Company has not been receiving rent for the
said premises from aforesaid companies. The Company had filed a claim for recovery of rent
and possession of premises before Resolution Professional and later before NCLT.
In the case of Future Retail Limited, NCLT had ordered liquidation of Future Retail Limited
(FRL). NCLT had also ordered handing over the possession. The possession of the leased
premises have since been taken over by the Company from FRL. A claim has been submitted
to the liquidator for recovery of outstanding dues which s pending.’
In the case of Future Lifestyle Fashions Limited, a claim of %1,000.40 lakhs towards pre-CIRP
dues was admitted by Resolution Professional. The Company had filed recovery of possession
and Post CIRP dues which was erroneously rejected by NCLT. The Company later filed an
appeal before NCLAT. The NCLAT while accepting the contentions of the Company did not
grant any relief with respect to possession and post CIRP dues. The Company has now
preferred an appeal before the Honorable Supreme Court in which notice has been issued to
Resolution Professional (RP) for filing of reply.
As there is material uncertainty regarding receipt of occupational charges, the same would
be considered as and when received from tenants.
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As stated in the said Note, income in respect of these properties has not been recognized
during the quarter, considering the uncertainties associated with recovery.

Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial
Results

The Consolidated Financial Results has been prepared on the basis of the consolidated annual
financial statements. The Parent Company’s Board of Directors are responsible for the
preparation and presentation of the Consolidated Financial Results that give a true and fair view
of the net profit and other comprehensive income and other financial information of the Group
in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Directors of the Parent Company, as

aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
entities included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to

liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Results. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of directors
in terms of the requirements specified under Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.
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« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group which we are the independent auditors and whose financial
information we have audited, to express anopiniononthe Statement. We are responsible for
the direction, supervision and performance of the audit of the financial information of such
entities included in the Consolidated Financial Results of which we are the independent
auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate makes it probable that the economic decisions of a reasonable
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in (i)planning the scope of our audit work and
in evaluating the results of our work and (i) to evaluate the effect of any identified
misstatements in Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter

e The consolidated financial results include the unaudited financial information of one
subsidiary whose financial information reflect Group’s share of total assets of Rs. 423.40 lakhs
as on March 31, 2026, Group's share of total revenue of Rs. Nil and Group’s share of total net
loss after tax of Rs. 24.17 lakhs and total comprehensive loss of Rs. 24.17 lakhs year ended
March 31, 2026, and Cash flows (net decrease) of Rs. 3.39 lakhs for the year ended March 31,
2026 as considered in the consolidated Financial Results. These financial results are unaudited
and have been furnished to us by the Holding Company's Management and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included
in respect of this entity is based solely on such unaudited Financial Results certified by the
Management as stated above. Any adjustment upon audit by the respective auditors to the
unaudited Financial Results could have consequential effects on the Consolidated Financial
Results. In our opinion and according to the information and explanations given to us by the
Holding Company's Management, these Financial Results are not material to the Group.
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e The Statement includes the results for the quarter ended March 31, 2026, being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2026,
and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulation.

For Kanodia Sanyal & Assoclates
Chartered Accountants

ICAI FRN:‘Qoss%/

(Pallav ar Vaish)

Partner

Membership Number: 508751
UDIN: 26508 715/ U\ PA DG (357
Place: New Delhi

Date: May 29, 2026
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CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER/ YEAR ENDED 31ST MARCH, 2026

PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Unaudited Audlted Audited Audited
1 |Revenue from Operations
a) Interes! Income 45.48 26.05 36.80 141.64 187.98
b) Dividend Income - - 0.35 877.51 861.22
¢) Rental Income 4.44 (8.56) (4.51) 19.90 46.17
d) Net Profit on fair value changes 5.46 - - 5.46 -
Total Revenue from operations (a+b+c+d) 55.38 19.49 32.64 1,044.51 1,095.37
2 |Other Income (164.58) 77.18 51.08 280.91 220.52
3 |Total Income (1 +2) (109.20) 96.67 83.72 1,325.42 1,315.89
4 |Expenses
a) Finance Cost 175.52 112.34 160.41 548.10 574.12
b} Employees Benefits expenses 10.11 12.27 12.72 35.83 38.85
c) Depreciation & Amortisation expense 3549 36,52 37.32 142.99 149.29
d) Nel loss on Fair value change - - 45.31 61.63
e) Other Expenses 77.92 81.06 57.23 339.62 201.92
f) Provision for Non Performing Assels (39.61) - - (39.61) E
g) Contingent Provision against Standard Assels 24.68 (3.38) (0.57) 21.66 (4.64)
h) Contingent Provision againsl Sub-slandard Assets 37.00 - - 37.00
i} Contingent Provision againsl Doublful Assets (69.13) - 24.66 {69.13) 24 67
Total Expenses (atb+c+d+e+f+g+h+i) 251.98 238.81 337.08 1,016.46 1,045.84
5 |Profit/{Loss) before exceptional items and tax ( 3 - 4) {361.18) (142.14) {253.36) 308.96 270.05
6 |Exceplional Items gain/{loss)
Provision for Diminution in value of Investment - & 1,526.85 £ 1,526.85
7 |Profil (Loss) before tax (5-6) (361.18) (142.14) (1,780.21) 308.96 (1,256.80)
8 |Tax Expense
Current Tax 9.30 (37.11) 150.71 181.45 150.71
Deferred Tax 513.65 20.21 (12.17) 537.97 (12.17)
Tax Adjustment for Earlier Year 33.48 - 12.21 33.48 (123.67)
556.43 (16.90) 150.75 752.90 14,87
9 |Profit/ (Loss) for the period (7-8) (917.61) (125.24) (1,930.96) (443.94) (1,271.67)
10 |Other Comprehensive Income
{a) ltems that will not be reclassified to profit or loss
Due to Change in Fair Value of Investments (4,623.17) (3,360.08) (338.54) (20,061.45) (4,100.83)
Due to remeasurements of post-employment benefit obligations (2.20) = 0.12 (2.20) 0.12
Income Tax relating to Realised gain on Shares (1.45) - = (1.45) -
Deferred Tax 661.67 480.4¢ 8,167.82 2,869.88 8,705.84
(b) ltems that wlll be reclassified to profit or loss - - - - -
Total Other Comprihensive Income {3,965.15) (2.879.59) 7.829.40 (17,195.22) 4,605.13
11 |Total Comprehensive Income for the period (9 +10) (4,882.76) (3,004.83) 5,898.44 (17,639.16) 3,333.46
12 |Paid up Equily Share Capital (face Value Rs. 10/- each) 78.98 76.98 78.98 78.98 78.98
13 |Other Equity 76,543.77 94,182.95
14 |Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profit / (Loss) (116.18) (15.86) (244.49) {56.21) (161.01)
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
] PARTICULARS QUARTER ENDE YEAR ENDED
31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Unaudited Audited Audited Audited
1 |Seament Revenue
a) Income from Financing & Investment Activilies (390.18) 103.23 37.15 1,028.98 1,049.20
b) Income from Renting & Other Aclivities 280.98 (6.56) (4.51) 296,44 46.17
Total Income (109.20) 96.67 32.64 1,325.42 1,095.37
2 Segment results : Profit before Tax and after interest on financing
seament
a._Financing activilies (151.48) 13.28 (102.20} 983.28 726.77
b. Renting services (34.18) (43.08) (41.83} (126.22) (103.12)
Total {185.66) (29.80) (144.03) 857.06 623.65
Less - Inlerest on financing aclivities 175.52 112.34 160.41 548.10 57412
Total Profit before Tax (361.18) (142.14) (304.44) 30B.96 49.53
3 |Seamenl Assets
a. Financing activities 92,807.71 90,900.15 1,05,843 47 a2,807.71 1,05,843 47
b. Renting services 5.122.69 5,102.95 5,304 21 5,122.69 5,304.21
. |e. Other Unallocaled 326.14
Total Seament Assets 97,930.40 96,328.24 1.11,147.68 97.930.40 1.11.147.68
4 |Seament Liabilities
a. Financing activilies 21,026.22 14,211.37 16,525.08 21,026, 22 16.525.08
b. Renting services 281.43 280.88 360.68 201.43 360.68
c. Other Unallocated 330.48
Total Seagment Liabilities 21,307.65 14,822.73 16,885.76 21,307.65 16,885.76
5 |Total capital employed 76.622.75 81,505.51 94,261.92 76,622.75 94.261.92
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Statement of Assets and Liabililies

Rs. in Lakhs

PARTICULARS

YEAR ENDED

ASSETS

(1) Flnancial Assets

a) Cash and Cash Equivalents
b) Loans

c) Trade Receivable

d) investmenls

e) Other financial assets

(2) Non-Financial Assets

a) Current Tax Assets (Nel)

b) Investmenl Property

c) Property, Plant & Equipments
d) Other non-financial assels

31-03-2026 31-03-2025

21.00 3271
6,998.63 1.214.41
246.70 177.99
83,407.02 1,01,983.33
17.89 21.52

90,691.24 1,03,429.96

558.07 638,31
4,875.99 5,126.22
1,416.05 1,564,59

389.06 388.60
7,239.17 7,717.72

Total Assets

97,930.41 1,11,147.68

LIABILITIES AND EQUITY
(1) Flnancial Liabilitles
a) Payables
(i) Trade Payable
(i) Total outslanding dues of micro enterprises and small enterprises
(i) Total outstanding dues of creditors other than micro enterprises and small enlerprises
(i) Other Payable
(i) Total outstanding dues of micro enterprises and small enterprises
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises
b) Borrowings (othet than Debt Securilies)
c) Other Financial Liabilities

{2) Non-Financial Liabilities
a) Provisions
b) Deferred Tax Liabilities {(Net)
c) Other Non-Financial liabililies

{3) Equity
(a) Equity Share Capital
(b) Olher Equity

51.33 5243

13,560.46 6,741.43
281.43 360.67
13,893.22 7,154.53
146.40 122,95
7.217.19 9,549.10
50.84 59,17
7.414.43 9.731.22
78.98 78.98
76,543.77 94,182.95
76,622.75 94,261.93

Total Liabilities and Equity

97,930.40)  1,11,147.68

Cash Flow Statement for the Year Ended 315t March, 2025

PARTICULARS

31-03-2026 31-03-2025

A.Cash Inflow/(Outflow) from Operating Activities
Net Profit/(Loss) before Tax

Adjustmenls for:-

Depreciation and amortisation

Interesl Income

Assets Wrillen off

Renlal Income

Fair Value of Investment

Dividend Received

Sale of Investment

Provision for diminution in value of Invesimenl

Finance Cost

Conlingent Provision for Slandard Assets

Cash Flow from Operating profit (loss} before working caplital
Changes in working capital :

Increase/(Decrease) in Other Non-Financial Assets
Increase / (Decrease) in Olher Financial Assels

Trade & Other Receivable

Invenlories

Trade payable

Other financial liabilities

Provisions

Cash gencrated from Operations

Direct income lax (paid)/refunds

Net Cash flow from (used in) operating activitles (A)
B.Cash Flow from Investing Activities

Purchace of Fixed Assets

Long term loan advances

Net proceeds from sale/(purchase) of current inveslments
Dividend Received

Interest Received

Rentai Income

Net Cash flow from/{used In) Investing Activities (B)
C.Cash Flow from Financing Activilies

Proceeds from Long Term Borrowings

Proceeds from Short Term Borrowings

Interest Paid

Net Cash Flow from /{used in) Financing Activities (C)
Net Increase /(decrease) in Cash and Cash Equivalents (A+B+C)
Cash and cash equivalents at lhe beginning of the year
Add: Cash on Acquisilion of Subsidiary

Cash and cash equivalents al the end of lhe year

306.76 (1,256.50)

142,99 149.29
(141.64) (187.98)
255.78 -
(19.90) (46.17)
(5.46) (77 26)
(877.51) (861.22)
(4.37) 6162
. 1,526,85
548,10 573.00
(47.47) 2003
157.28 (98.33)
(0.46) 23522
3.62 (369)
043 14,15
(0.94) 1.36
(87.93) 68.03
1.81 274
73.81 219.47
(135.92) (276.94)
{62.11) (57.47)
. (6250)
(5,785.25) 2,573,841
(1,475.30) (1,379.02)
877.51 861.22
141,64 187 98
19.90 4617
(6,221.50) 2,227.66
21.41 271.01
6,798.64 (2,118.12)
(548.15) (573.00)
6,271.90 (2,420.11)
(a1.7) (249.92)
3271 188.52
. 94.29
21.00 3271 |

-
)
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INOTES

1 The above resulls were reviewed by the Audil Commillee and approved by Board of Directors at the mesting held on 29th May, 2026

2 The company is a Non-Banking Finance Company (NBFC) as defined under lhe Companies (Indian Accounling Standard Amendment) Rules 2016 issuexd
by lhe Ministry of Corporate Affairs vide notification dated 30lh March, 2016

3 The Company has identified two reportable primary Business Segment on the basis of risk & return involved, which are financing & inveslmenl and renting of
property.

4 The Company had leased an owned properly lo Future Retail Limited (FRL) and Fulure Lifestyle Fashions Limited (FLFL), both of which are curramtly
undergoing proceedings under the Insolvency and Bankruptcy Code (IBC). The Company has not been receiving rent for the said premises from afaresaledl
companies, The Company had filed & claim for recovery of rent and possession of premises before Resolution Professional and later before NCLT
In the case of Future Relail Limiled, NCLT had ordered liquidation of Fulure Retail Limiled (FRL). NCLT had also ordered handing over the possession. The
possession of the leased premises have since been taken over by the Company from FRL. A claim has been submitted to lhe liquidator for recovery af
outstanding dues which is pending
In the case of Future Lifestyle Fashions Limiled, a claim of Z1,000.40 lakhs lowards pre-CIRP dues was admitted by Resolulion Professional. The Campary
had filed recovery of possession and Posl CIRP dues which was erroneously rejected by NCLT. The Company later filed an appeal before NCLAT. The
NCLAT while accepting Lhe contentions of the Company did nol grant any relief with respecl to possession and post CIRP dues. The Company has now
preferred an appeal before lhe Honorable Supreme Court in which notice has been issued lo Resolution Professional (RP) for filing of reply.

As there is material uncertainty regarding receipt of occupalional charges, lhe same would be considered as and when received from tenants

5 Sudha Apparels Limited {the “Company") is a Non-Deposit taking Non-Banking Financial Company (“NBFC ND"} registered with the Reserve Bank of India
(the “FBI") and classified as NBFC- Middle Layer under the Master Direclion ~ Reserve Bank of India (Non-Banking Financial Company- Scale Based
Regulation) Directions, 2023 dated October 19, 2023, as amended read with the Scale Based Regulation (SBR): A Revised Regulatory Framework far|
NBFCs dated Oclober 22, 2021 issued by RBI.

6 Figures for the quarler ended 31st March 2026 are the balancing figures between Audited figures of financial year ended 31st March 2026 & published
figures upto third quarler of the financial year.

7 The Holding Company has made an investment in a wholly-owned subsidiary, Floater Drilling Private Limiled, with effect from14 February, 2025.

8 The Government of India has consolidaled existing labour legislations into a united framework comprising four Labour code viz Code on wages 2019, Code on Social
Security 2020, Induslrial Relation Code, and Occupalional Safety, Health and Working Condition Code 2020 ( collectively referred to as the new Labour Codes). These
Codes have been made eflective from 21sl November 2025.

The company has camied out an assessment of lhe impact of pasl service cost in gratuity and leave arising primarily from the revision in Lhe definilion which amounls lo
Rs.1.94 Lakhs as per acluarial valuation reporl has been recognised in Profit & Loss accounl as Employee Benefils expenses in the quarter ended 31st March 2026,

9 Figures for lhe previous year/ quarter have been regrouped /rearranged /recast wherever considered necessary.

For Sudha Appargls Limited

—_—

Yogesh Sharma
Place: Gurugram Whole Time Hirertor
Date: May 29, 2026 DIN - 10725585
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CIN: L17299WB1981PLC033331

29th May, 2026

The Calcutta Stock Exchange Limited
7, Lyons Range,
Kolkata-700001

Stock Code :10029405
Scrip ID : SUDHA APPARELS

Sub: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ref: Declaration in respect of Audit Report with unmodified opinion for the
financial year ended March 31, 2026.

Dear Sir,

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, 1 do hereby declare and confirm that
M/s. Kanodia Sanyal & Associates, Chartered Accountants, (Firm Registration No.
008396N), the Statutory Auditors of the Company have given Unmodified Audit Report
on the Standalone & Consolidated Audited Financial Results of the Company for the
financial year ended 31st March 2026.

i

You are requested to kindly take the same on record.

Thanking You,

Yours Faithfully,
For SUDHA APPARELS LIMITED

Pt

Arup Kumar Mitra
Chief Financial Officer

Regd. Office: Sukh Sagar, Flat No, 8A, 25, Sarat Bose Road, Kolkata - 700 020
Phone : 033-24559982, 30522053 E-mall : [plkol@gmail.com
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