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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS
OF

M/S. CRISHPARK VINCOM LIMITED

Zeport on the Financial Statements

We have apdited the accompanying financiat statements of Mfs. CRISHPARK VINCOM
LIMITELD which comprise of the Balance Sheet as at 317 March, 2016 , the Stateroent of Profit and Loss and
the Cash Plow Statement for the year then ended. and a summary of significant aceonnting policies and other
cxplanatory information.

Muanagement’s Responsibility for the Financial Statements

The Company's Board of Dhrectors is responsible for the matters stated in Section 134{3) of the
Companics Act, 2013 [“the Act™) with respect to the preparation and presentation of these financial statements
Lhat give a true and fair view of the financial position and financial perfformance of the Company in accordance
with the accounting principles penerally accepred in India, including Accounting Standards specified under
section 123 of the Act. read with Rule 7 of the Compunies {Aceounts} Rules 2014, This responsibility also
inctutdes muintcnance of adequate accountiog tecords in accordance with the provisions of the Aot dur
safevuurding the assets of the Company and for preventing and detecting frauds and other irrepuiarities,
selection and application of appropriate accounting, policies. making judgements and estimates that are
reascnable and prodent; and design, implementation and maintenance of adequate intermal financial control,
that were aperating effectively for ensuring the accuracy and completeness of the accounting records. relevant
e the preparation and presentation of the financial statements that give a tue and fair view and are free from
maleriad misstaiement, whether doe to fraund or errer.

Anditor’s Responsibility

{Our responsibility is to express an opimion on these financial staternents based on our audit. We have
taken mie accound the provisions of the Act, the accounting and audifing standards and matters which are
required to e mcluded in the andit report under the provisions of the Act and Rules made there under.

We conducted our audit in secordanes with the Slandards on Auditing specified under section
1430100 of the Act. These Standards reguire that we comply with ethical requirements and plan and perform
the audil 10 obfuin reasenable assurance about whether the financial statements are free from material
niissaternent.

An audit involves performing procedures to obtain audit evidence about the amounts and disclesures
in the financial statements. The procedures selected depend on the auditor's judgment, ncloding the
assessment of the risks of material misstatement of the financial statements, whether due to frand or crror. In
making those risk assessments, the awditor considers imternal financial contrel relevant o the Company™s
preparation of the financial statements that give a true and fair view in order to design audit procedures that are
appropriatz in the circumstances. An audit also includes evaluating the appropriatensss of accounting polictes
used and the reasonablemess of the accounling estimates made by the Company’s Directors, as well as
cvaluating the pverall presentation of the naneial statements.

We believe that the audit evidence wea have obtained is sufficigot and appropriate to provide
a hasis tor our audit opinion on the financial stataments.,
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QOpinion,

In our opinion and to the best of our informmation and according o the explanations given to us, the
aforesait Financial Statements  give the information required by the Act in the manner so required and give a
true znd fair view in conformity with the Accounting Principles generally accepted in India, of the State of
Affairs of the Compeny as at 31 March, 2016 and its Loss and Cash Flow for the yvear ended on that date.

Report on other Legal and Regulatory Requirements

I. As required by the Companivs (Auditor’s Report} Order,20)6 (‘the Order') issued by the Central
Govemment of Indif i terms of sub-section {113 of section 143 of the Act, we give in Annexare-A, a
statement on the matters specified in the parapraph 3 and 4 of the Order. to the cxtent applicable.

1, As.required by Section 143 (3) of the Act, we report that :
a. We have obtained all the information and explanations which to the best of sur knowledge and
belief were necessary for the purpose of our audit;

b In our opinion proper books of account as required by law have been kept by the company so far
as appears from our cxaminalion of those books.

¢, The Balance Sheet and the Statement of Profit and Loss and Cash Flow dealt with by thos Report
are in ageeement with the books of account;

d. In our opinmon, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Compantes (Accounts) Rules,
204,

¢, On the basis of written representations received from the directors as on 31% March,2016 taken
on Tecord by the Board of Mirectors, nons of the direclors are disgualified as on 31 * March, 2016,
from being appointed as a dircetor in terms of Section 164(2) of the Act, and

f With respect 1o the adeqguacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our scparate report in
“Annexure-B’
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g With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Compandes {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knpwledge and belief and according to the information and sxplanations given to us ;

i} The Company has disclosed the impact of  pending litipations on its financial
satements{Refer Note No 17 of the Financial Statement’).

i) The Cympany has made provision amounting to Rs.35 89,39 184/- as al 31 March, 2016 as
required under aw/Accounting Standards for material forseable losses on Long Term
Contracts, The company has no derivative contract pending as on Balance Sheet date,

iil) There has been ro amount reguired to be transferred to the investor Lducation and
Proteciion fund by the Company during the year ended 3 March, 2016,

For KHANDELWAL PRAJAPATI & CO,
Chartered Accountants,
Firm Registration No. 313154E

PLACE : KOLKATA Q( -~ -
DATED:] ) MAY 2016

{(V.NNKHANDELWAL}
Partner
Membership No. - 052862
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Annexure-A referred to in our Independent Avuditors” Report to the members of the
Company on the financial statcments for the vear ended 31 March, 2016,

i} a) The Company has maintained proper records showing fall particulars, including quantitative
details and situation of Oxced asscts,

23] The Fixed Asszets have been physically verified by the Management at reasonable intervals
diring the year and no material discrepancies have been noticed on such verification.

L) According te the information & explanations given to us and on the basis of qur examination
of the records of the Company, the title deeds of immowvable properties are held in the name
of the Company.

i} As there iz no opening and closing inventory, the Paragraph 3{ii} of the Order is not applicable.
iii} The Company has not granted any loan to parties covered in the register maintaimed under Section

139 of the Companies Act,2013. Hence pacagraph 3(iit) is not applicable.

iv) [o our apinion and according to the infermation and explanations provided to us, the Company being
a registered Mon Banking Finance Compary. it has complied with the provision of section 185 & 186
of the Companies Act, 2013 w the extent applicable.

¥) The Company has not accepred any deposits from the public within the meaning of sections 73 and 74
of the Act and the rules framed there under to the extent notified.

vi) In our opinivn and according te the information and explanation given to us, the company™s activities
do nof reguire maintenance of any cost records,

vii) 4} According to the information and explanations provided to us and as per the records of the
Company examined by us, in our opinion, the Company is regular in depositing undisputed
statutory dugs including income lax and other statutory dues, as applicable to #t with the
appropriate authorities.

Y] As explained ta us and the records of the company examined by us, the Company has not
deposited  Income Tax dues of Rs4,16,8005 in relation to Fmancial Year 2011-12
{Assessment Year 2012-13) on acepunt of dispute mised which is pending before
Commissioner of Income Tax{ Appcals)
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¥iii) The Company does mot have any loans or borrowings from any financial institulivn, banks,
government or debenrure holders during the year. Accordingly, paragraph 3{viii) of the Order is oot

applicable..

ix) The Company did not raise any money by way of tnitial public offer or further public offer (including
debt instruments) and terms loans during the yeur. Accordingly, paragraph 3{ix}) of the Order is ol
applicable.

x) According to the information and explanations given to us. no materiat fraud by the Company or on

the Company by its officers or employees has been noticed or repurted during the course of our audil.

x4 According to the information and explanation given to us and based pn owr examination of the records
ol the Company. the Company has oot paid /provided for managenal remuneration. Accordingly,
paragraph 3(x1) of the Order is not applicable..

xii) In our opinien, and aceording fo the mformation and explanations giveno to us. the Company 15 not a
nidhi company. Accordingly T'aragraph 3(xii} of the Order is not applicable.

Xili) Aceording 1o the information and explanations given 1o us and based oo our examination of the
records of the Company. there had no ransactions during the year within the meaning of Sections 177
and 8% of the Companies Act, 2013

xiv) According to the intormation and explanalions given to us and based on pur examination af the
tecords of the Company, the Company las not made any preferential allotment or private placement
of shares or [ully ot partly convertible debentures during the year,

x¥}  According to the information and explanations given 1o us and based on vur examinations of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable.

x¥i}  In our opinion & on the basis of records & documents examined by us the company is
required to be registered wis 43-1A of the Reserve Dank of India Act,1934 and the company
has oblained such registration.

For KHANDELWAL PRAJAPATT & C{),
FLACE : KOLKATA { hartered Accountants.

Firm Registration No, 313154E

DATED: 9 0 MAY 2016 6( /_,./( 2.

(V. N. KHANDELWAL)
Partner
Membership No. - #132862
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Annexure B to the Anditors Report

Report on the Internal Financial Centrols under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013,

We have audited the inrernal financial controls over Mnancial reporting of MAS. CRIEHPARK VINCOM

LIMITED (“the Company™y as of March, 31, 2014 in conjunction with our audit of the financial statements of
the Company for the vear ended on that Jate.

Management’s Responsibility for Internal Financial Controls.

The Company's Management is responsible for establishing and maintaining uternal fnancial contrels based
on the internal controal over financial reporting criteria established by the Company considering the essential
components of internal control stated io the Guidance Note of Audit of loternal Financial Controls Crwer
Financial Reporting issued by the Institute of Charered Accountants of India. These respunsibilities inclode
the design, implementation and maintenance of adequate internal financial comtrols that were operating
effectively for ensuring the orderly and efficient conduct of its busingss, ineluding adherence to the Company’s
policies. the safeguarding of its assets, the prevention and detectivn of frauds and errors, the accuracy and
completeness ol the sccounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2003 ( the Act™),

Auditer’s Responsibility

Crur responsibility is te cxpress an opinion on tbe Company®s interinal financial controls over financist
reporiing based an our sacdit. We conducted gur audit in accordance with the Guidance Mote on Awdit of
tmternal Fingneis! Controls Over Financial Reporting {the “Guidance Note™) and the $tandards on Auditing as
specified under section 1430107 af the Act, to the extent applicable to an audit of imternal financial controls,
hoth upplicuble o an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guoidance MNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance abot whether adegoate intermal
financial ventrols vver financial reporting was established and maintained and if such controls operated
effectively in all muaterial respects. '

Our audit involves performing procedures to oblain audil evidence aboul the sdequacy of the internal financial
controls system uwver liouncial repoctiog and their operating effectiveness. Owr audit of internal financial
contruls over financial reporting included obtaining an understandiog of -intermal financial econtrols over
financial reparting, assessing the nisk that 4 material weakness exisls, and testing and evaluating the design and
operating effectiveness of internal controt based on the assessed risk. The provedures selected depend on the
auditor’s judgement, mcluding the assessment of the risks of materisl misstaternent of the financial staterments
whether due to frand or ermor, '

We believe that the audit evidence we have obtained is sufficient and appropetate 10 provide a basis for our
audit opinion on the internal financial control svstemn over fmancial reporting.
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Meaning of Internal Financial Contrels Over Financial Reporting.

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliabilivy of financial reporting and the preparation of financial staternenis for extemal
purposes in aecordance with generafly accepred accounting principles. A Company’s internal financial control
over financial reporting meludes those policies and procedures that (17} pertain to the maintenance of records
that, in reasonable detail, accurately and fitirly reflect the transactions and dispositions of the assets of the
company. (2) provide reasonable assurance that trunsactions are recorded as necessary to permit preparation of
financial siatements in accordance with gencrally accepted accounting principles, and that receipts and
erpenditures ol the company are being made only in accordance with autherizations of management and
directors of the company and (3} provide reasonable assurance regarding prevention of timely detection of
unauthorized acquisition, use, or dispesition of the company’s assets that could have a material effect on the
financial slatemaents.

tnherent Limitations of Internal Finaocial Controls Over Finaneial Reperting.

PBecause of the inherent limitations of internal financial conmrols over financial reperting including the
possibility of collusion or improper management override of contrels, material misstatements due 1o error ot
fruud may occur and oot be detected. Also projections of any evaluation of the invernal financial controls over
financial reporting to future pericds are subject to the sk that the intemal financial control over financtal
reparting may becoms inadequate because of changes in conditions or that the degree of compliance with the
polickes or procedures may deteriorate.

Crpinian

[0 wur opinion, the Company has, io all material respects, an adequate internat financizl controls system over
tfinancial veporting and such intermal financial controls over financial reporting were operating cfiectively as at
sarch, 31,2016, based on the internal control over losnctal reporting crileria established by the Company
considering the essential components of internal control stated in the Guidance Nobe oo Audit of Intemal
Financial Controls (ver Financiyd Reporting 1ssued by the lnstitute of Chartered Accountants of India.

Explanatory paragraph )

We also have audited, in accordance with the Siandards on Aoditing issued by the Tnstitute of Chartered
Accountants of lodia, as specified under Section t43(10) of the Act, the financial statements of Company,
which comprise the Balance Sheet as at March, 31, 2016, and the-relatad Statement of Profit and Loss and Cash
Flow Statement tor the year then ended, and a summary of significant accounting policies and other
explanatory information. and our report dated bay 340, 2016 expressed unqualified opinion.

For KHANBELWAL PRAJAPATI & O,
PIL.ACF : KOLKATA Chartered Accountants.

Firm Registration No, JE3154E
DATED: 3 [ MAY 2016

G ot

(V.N. KHANDELWAL)
Partner
Membership No. - 052862
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Please see note 2 below

'| Borrower group-wise classification of assets financed as in {2) and {3) above:

| Amount of net of provisions

Category

1. Related Parties™
Subsidiaries
Companies in the same group
Other related parties

Other than related parties
Total

| Secured | Unsecurad

Total

{8)

investors group-wise classifications of all Investments (current and long term) in shares

and securities {(both quoted and unquoted):
Plezse see note 3 below

Category

Market
Break-up or Fair
Value or NAY

Value /] Book Value (Net of
Provisions)

1. Related Parties*™
{a) Subsidiaries
{b) Companies in the same
group
{c} Other related parties

2, ther than related parties
Totai

549,759,409

008,693,593

343,759,409

008,698,553

(7)

‘Other Information

FParticulars

Amount

(i) Gross Non-Perfoming Assets

{a) Related paries

| {b) Other then related parties

MNet Non-Performing Assets

Helated parties

" Otherthenmelatedpartes -~ - op—o————=

1 tiiiy Assets acquired in satisfaction of debits




CRISHPARK VINCOM LIMITED

BALANCE SHEET AS AT 315T MARCH, 2016

EQUITY AND LIABILITIES

Sharehglders' Funds
Share Capital
Reserves and Surplus

Current Liabilities
Short -Term Barrawtngs
Other Current Liabilities
Shon-Term Provisions

Total Equity & Liabilities

ASSETS

Non- Current Assels
Tangible Fixed Assets (Net )
Non-Current bnvestments
Cither Non Current Assets

Current Assets
Cash and cash equivalents
Short-term loans and advances

Total Assets

Sumrmary of significant accounting polickes

Mote
Na,

o On Is

[Cn s Bt

10
11

t

As At As At
31.03.2016 31.03.2015
Rupees Rupe_es
13,002,000 13,002,000
(239,164,065) (14,028,813)
700,414,340 663,484,323
104,631,362 102,736,805
358,939,184 173,784,405
937,822,821 938,978,620
19,068,415 20,298,268
808,698,593 908,698,503
79,880 79,880
292,650 283,396
9,683,283 9,618,483
937,822,821 938,878 620

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For KHANDELWAL PRAJAPATI & CO.
Chartered Accountants
Firm Registrahon Mo, 313184

-
_,_//( £,
V.M. Khandehwal
Partner

Membership No. 52B62

Place - Kolkata
Dated - 30-05-20M6

For & on Behalf of the Board

ot

R.K. Abrol
Director
DM - 03481853

5P Ra
Director

DN - D0520481



CRISHPARK VINGOM LIMITED

STATEMENT OF PROFIT & LOSS
FOR THE YEAR ENDED 313T MARCH, 2016

Note Year ended Year endead
M. 31.03.2016 3032015
Hl.! pees Ru_pqes
Revenue from Cperations - - 12 7427186 4 307 186
7,427,186 4 307 188
EXPENDITURE
Employees Benefit Expeses 13 - 3,144
Finance Cost 14 45,001,517 42 980,154
Depreciation f Amartizatian 7 1,229,853 1,365,509
Cther Expenseas 15 176,149 159,231
Contingent Provision against Standard Assets - {204}
47,407,659 44 507 784
Profit / {Loss) before exceptional .extraordinary items and tax (39,980,273 (40,200 598)
Exceptional items
Provision Far Diminution in valug of investment 185,164,779 164 874,405
Proflt / (Loss) after exceptional items and bafore tax (225.136,162)

Frovision for taxation - Current -

(205,075,003}

Profit { {Loss) from Continuing Operations {225,135,152)

{205.075,003)

Earming Fer Share (Basic)
Earning Per Share (Diluvled)

(500.08)
(173.15)

Surmmary of significant accounting policies 1
The agcompanying notes are an integral part of the financial statemeants.

As per our report of even date attached

For KHANDELWAL PRAJAPATIE CO.

Chartered Accountants
Firm Registration Mo. 313134E

V.N. Khandefwal

Partner
Membership No. 52862

s

R K. Abral
Director
DN - 33481853

Flace : Kolkata
Dated : 30-05-20168

{455.32)
(157.73)

For & on Behatf of the Board

5.P. Rgj
Director

OIN - 00520481



CRISHPARE WIMCOMLIMITEDR

CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET  Year Ended Year Ended

FOR THE YEAR ENDED 35T MARCH 2016 M.03.2016 31032075
Rs. Fs
A. Cash Flow from Operating Activities )
Net Profit before tax and extraordinary items {39,980,371) (40,200 598}
Adjusted for:
Depreciation 1,229,853 1,365,509
Dividend Received 6,779,186 36558186
Contingent Provision for Standard Assets - {294}
Operating Profit before Working Capital Changes (31,971,334 {35.176,197)
Adjusted for:
Trade & Other Receivables - 250,305
Trade Payables & Others 1,894,557 {133,825,385)
Cash Generated from operations {30,076,777) {168,751,277)
Girecl taxes Paid !64,3[}()! (372 180
Cash Flow before extraordinary items {20,141 877) (169,123 467}
Exlraprdinary iterm - -
Net Cash From Operating Activities A, (30,141,677} {169,123 4671
B Cash Flow from investing Activities
Dividend Received {6,779, 188) {3.659.188)
Net Cash from Investing Activities B (6,779,186} (3,659,186
; Cash Flow from Financing Activitics
Proceeds / {Reduction) of Short Term Borrowings 36,930,017 172.851.71
Net Cash frem Financing Activities C 36,830,017 172,861,701
Met increase in Cash & Cash Equivalents (A+B+C) 0,254 G5 D48
Opening Balances of Cash and Cash Egquivalents 283,396 214 3248
Closing Balances of Cash and Cash Equivalents 292,650 283,395
Change in Cash and Cash Equivalents 9,254 659,048
A5 per our report of even date altached
For KHANDEL WAL PRAJAPATI & CO. For & on behalf of the Board

Charlered Accountanis
Firm Registration No. 313154E

. N. Khandelwal "SP. Raj
Partner Director Director
Membarship No. 52862 DIN - 63481853 DHN - Q05204281
de'ﬂ -
?&?‘r{- - Fay

Place : Kolkata I'.’err
Dated : 30-05-2016 e o
[




CRISHPARK VINCOM LIMITED

ACCOMPANYING NOTES TO TIHE FINANCIAL STATEMENTS

NOTE - 1: SUMMARY OF ACCOUNTING POLICIES FOLLOWLED BY THE COMPANY

a.

Basis of Preparaticn and Accounting

The financial statements are prepared under the historical cost convention on
accrual basis and in accordance with the requirements of the Companies Act, 2013
and in compliance with the applicable accounting standards. The accounting
policies, except otherwise stated, have been consistently applied by the Company.

All assets and liabilities have been classified as current or non-current as per
company’s normal operating cycle of 12 months and other criteria set-out in
Schedule-1ll of the Companies Act, 2013

Use of Estimates

The presentations of financial statements is in conformity with the generally
accepted accounting principles which requires estimates and assumptions to be
made that affect the reportable amount of assets and liabilities on the date of
financial statements and the reportable amount of revenue and expenses during
the reporting period. Differences between the actual results and estimates are
recognised in the year in which the results are known / materialized.

Revenue Recognition

Revenue is recognized on accrual basis in accordance with Accounting Standard
(AS-9) "Revenue recognition”,

Interest Income is accrued on time proportion basis and receognised only if in the
opinion of Management realisation is certain. Profit and loss on sale of investment
is recognised on contract date. Dividend income is recognised when right to receive
dividend is established.

Fixed Assets & Depreciation

Fixed Assets are stated at cost of acquisition, construction less accurmulated
depreciation. The cost compnses of purchase price and any other directly
attributable cost of bringing the assets to working condition for its intended use.
Depreciation on assets have been provided on pro-rata basis, for the period of use,
on written down value method up to 31.03 2014, Depreciation is calculated at the
rates prescribed under schedule XIV to the Companies Act, 1956, From 1.04 2014
depreciation is calculated by allocating the depreciable amount of each assets of its
estimated useful life. Depreaation amount of asset is the cost of assets F W.0.V.as
on 1.04 2014 less its residual value. Useful life on an asset is taking as prescribed
under Schedule Il of the Companies Act, 2013

a:-.-.,m “\\

@'*“ vy

s

E:.'r( {rafeied Ly ;
Z{'h r|-_~||r'.'ﬁr"‘7\-'pr-u



CRISHPARK VINCOM LIMITED

Investments

Long Term Investments are classified into Non current investments and others are
classified as current Investment current. Long-term investments are valued at their
acquisition cost. Current investments are stated at lower of cost and fair market
value. The provision for any diminution in the value of Non current investments is
made only if such a decline is other than tempoerary in the opinion of the
management.

Employees Benefits

All ernployee benefits like salary, bonus, ex-gratia & others accruing & payable
within the reporting accounting period are classified as short pgriod and
recognised on accrual basis.

Retirement benefits for Leave Encashment & Gratuity to employees are
insignificant and un-funded Long-Term Term Liability classified as Mon-Current.
Gratuity payable to an employee is egual to 15 days salary for every completed
vear of service calculated as per Payment of Gratuity Act, 1972, Leave
encashment liability is calculated for the period fixed by Cempany policy for which
daily salary is arrived by dividing the salary last drawn by 26 (being the number of
working days in a month). The liability for retirement berefits are restated on
Balance Sheet date and difference with the opening balance is charged in the
Profit & Loss Accounts.

Taxes on Income
Current Tax:

FProvision for Taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of Income Tax Act, 1961 & tax advices, wherever
considered necessary.

Deferred Tax:

Deferred Tax is recognised, subject to the consideration of prudence, as the tax
effect of timing difference between the taxable income & accounting income
computed for the curr&nt accounting year and reversal of earlier years’ timing
difference.

Deferred Tax Assets are recognised and carried forward to the extent that there is
virtual certainty, that sufficient future taxable income will be available against which
such deferred tax assets can be realised.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised only when there is reliable estimate of present
obligation as a result of past events. Contingent Liabilities are disclosed by way of
notes on accounts. Contingent Provision against Standard Assets is acco

per RBl directive on standard assets. Contingent Assets are nefther ace

disclosed in the financial statements due to uncertainty of their realrsa.tl “'7
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CRISHPARK VINCOM LIMITED

Event occurring after the Balance Sheet Date

Event occurring after the Balance Sheet Date and till the date on which the
Financial Statement are approved, which are material in nature and indicate the
need for adjustments in the financial statement are considered.

impairment of Assets

At each Balance Sheet Date, the Company assesses whether there is any
indication that an assets has impaired. if any such indication exists, the Company
estimates the recoverable amcount. If the carrying amount of the assets exceeds its
recoverable amount, an impairment loss is recognized in the Profit and Loss
Account to the extent the carrying amount exceeds recoverable amount.

Borrowing Costs

Borrowing cost attributable to acquisition of qualifying assets till date of acquisition
is capitalised as part of cost of such assets. All other borrowing costs are
classified as revenue expense

Earning Per Share

Basic earning per share is calculated by dividing net profit available for distribution
to Equity shareholder by weighted Average Number of equity shares outstanding
during the year.

Diluted earning per share is calculated by dividing net profit available for
distribution to Equity shareholder by weighted Average Number of Potential equity
shares outstanding during the year arrived at giving effect to all dilutive options.

Research and Developments
Revenue Expenditure on Research & Development is charged in the Statement of

Profit & Loss of the year in which it is incurred. Capital Expenditure on Research &
Development is capitalised with the cast of asset for which it is incurred.




CRISHPARK VINCOM LIMITED

Annexure - 1

schedule to the Balance Sheet of a non-deposit taking non-banking financial company
las required in terms of paragraph 13 of Non-Systemically Important Mon-Banking Financial
{ Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions,
2015].

Farticulars

[Rupees_}|

_

Liabilities side:

interest accrued thereon but not paid:

Amount Out-
standing

Amaunt
Owerdue

{a} Debentures
Secured
Unsecured
(other than falling within the
meaning of puliic deposits™)

{t) Deferred Credits

{c) Term Loans

(d) Inter-corperate loans and barrowing
{e) Commercial Paper

'~ {h) Othar Loans (specify nature)
| *Please see note 1 below

Assets side:

TU0,414,340 -

Amaunt Outstanding

By

1 Break-up of Loans and Advances including bill
receivable {other-than those included in {4) balaw):

(a) Secured

{b} Unsecured

{3

assets counting towards AFC activities

Break-up of Leased Assets and stock on hire and other

(i) Lease assets including iease rentals under sundry
Debtors |

(a) Financial Lease

{h) Operating Lease

debtors:
{a) Assets on hire
{b} Repossessed Assets

(i} Hypothecation loans counting towards ELHP activities

{iStock on hire including hire charges under sundry

{a} Loans where assets have been re-possessed

(b} Loans other than {a} above




CRISHPARK VINCOM LIMITED

{4 Break-up of Investments:

—_————

Current investments:

1. Quoted:
Shares: {a) Equity -
{b} Preference -

Debentures and Bonds -
Units of mutuat funds -
Government Securities -
Others (please specify) -

2. Unquoted:
Shares: (a) Equity -
{b) Preference .

Debentures and Bonds -
Units of mutual funds -
Government Securities -
Others {please specify)

Long Term investments:

1. Quoted:
Shares: {a) Equity 866,065,482
{b) Preference -

Crebentures and Bonds -
Units of mutual funds . -
Government Securities -
{Others (please specify) -

2. Unguoted:
~ h.__Shares: (a) Equity 42633111

{b} Preference -

ii. Debentures and Bonds -
iii.  Units of mutual funds -
iv. Government Securities -
v, OCthers (please specify) -




CRISHPARK VINCOM LIMITED

MNOTES ON ACCOUNTS FORMIMG PART OF THE AUDITED FINANCIAL STATEMENT FCOR THE YEAR ENDED 31 3T MARCH, 2018
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SHARE CAPITAL

Particulars

Aurthorised

650,000 Equity shares of Rs. 10 each

850,000 { Previows Year 850 0001 Preference Shares of Bs. 10 each

Isswed, Subscribed and Paid up

Equity Capital
450,200 Equity Shares of Rs.10 each fully paid up

850,000 (Previous Year 850 000) 12% Cumulatve Prefersnce Shares

of Rs.10 each fuly paid up

As At As Al
31.03.2016 31032015
Rupees Rupees

6,500,000 6,500 000
8,500,000 8,600 030

15,000,000 15,000 000
4,502,000 4,502 000
8,500,000 8,500.000

13,002,000 13,002,000

The above Preference shares are optionally comvertible in b equity shares of B4 104 each and redeemable at expiry

of 7 years from date of allotrment.

Reconciliabon of Shares Oulstanding

Equity shares As at 31.03.201M6 Ay at 31.03.2015

MNOS. Rupaes Mo, Rupess
At the beqginning of Year 450,200 4,502,000 450 200 4 502 000
Add - Addition duning the Year - - - -
Less - Reduction during the Year - - - -
Al the end of the Year 450 204 4 502 000 450 200 4 S0
[Preference shares As al 31.03 2016 Ag al 11.03.2015

WNos. Bupegs MNos. Rupees
At the beginming of Year 450 a0 £ 500,000 850,090 8 510 000
Add - Addition during Be Year - - - -
Less - Reduction during the Year - - - -
Al the erd of the Year 250 000 £ 5043 000 S0 000G 8.500,000

Equity shara holdgrs have right 1o receive dividend proposed by the Board of Directors, subject o approvak by

shareholdars at the General Meeting.

Equity shargholdgrs have no nght ta repayment of capital excapl, distribution of surplus assets on liquidation

Ligt of persens holding mare than 5% equity shares of Rs 10/- each of the company:

-jEquity shares Asal 3103 20165 As al 31.03.2015
Mos, % MNos. )
Sudha Apparels Lid. £1 60K 1813 1,600 18.13
Ervtop Commaedeal Limited 54 00K 11.69 54 000 11.99
[Eharam Pal Jindal & Sons 50 00 11.11 50,040 117
Savita Jindal 88,000 19.55 88,000 19.55
[Raghav Jindal 5,300 1961 88 300 1561
Shnuli Raghav Jindal 88,000 19,55 28 000 19.55
List of persons holding mare than 5% Preference shares of Rs 10/- each of the company
Equity shares As at 31.03.2016 As at 31.03 2015
Mos. e Mos. il
Sudha Apparels Lid. 775,000 91.18 775,000 o118
Stable Trading Co. Limited 75,000 8.52 75,000 B5.82
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CRISHPARK VINCOM LIMITED

RESERVYES & SURFLLUS

Securities Premium Afc
As per last Balance Sheet

Othar Reserves

General Reserve
As per [ast Balance Sheet

Statutory Resenve
A5 pef last Balance Sheet

Surplua In Prafit & Loss Alc
As per lagt Balanhce Sheet
Add: Net Profil for the Year

Cluging SurpliusfDefici)

HOMN - CURRENT LIABILITIES

CURRENT LIABILITIES

Shorl -Term Borrowings
From Bodies Corporate
[ Unsecured , Repayayable on Demand)

Other Currant Liabilities
Lighilties for Expenses
Liatiliies for other Finance

Short Term Provisions

Contingent Frovision for Slandared Assets
Opening Balance

Adjustiment dunng the year

Provision for Diminution in valya of Investment
Dpaning Balance
Addition dunng the year

Total

Teal

Totat

Total

W cnanered )
s

ORA

>

e
‘.Q?-‘ f"ﬂﬁ-‘if?\r'-
el

Az AL As Al
31.03.2016 3142205
Rupees Rupees
126,500,000 126,500,000
850,000 B0, 000
17,992,530 17,992,530
(15%,371,443) 45 703,560
225,135,152 (206,675 003)
384,508,585 (158371 443)
{334,5&5,'595} {159,371,443)

(239,164 065}

{14,028 213)

700,414,340 653,484,323
700,494,340 BE5 454,323
28162 22,184
104,602,600 102,714,636
104,631,362 102,736,805
. 254

. {2941
173,784,405 8,810,000
185,154,779 164,874,405
358,939,184 173,784 405
350,539,184 173 784405
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CRIGHPARK VINCOM LIKITED

MNote : B

NON-CURRENT INVESTMENTS { Non- Trade ]

i} Guoted
Equity Shares

Rs. & each of Jindal Drilling & Industries Limited
Rs. 10 each of Haryana Capfin Limited

Rz 5 each of ISMT Limited

Fs. 10 each of JSW Steel Limited

W) Un - Quoted
Eguity Shares

Rs. 10 each of Jindal Pipes Limited

Fs. 10 each of Jindal Pe-x Tubes Put. Limited
Rs. 10 each of Jaguar Inlernationat Lirniled
Rs. 10 wach of JCO Gas Pipe Limited

Rs 10 each of Jindal Explodrill Limited

Aggregate Value of Unquoted Investments
Aggregate Value of Quoted Investments
Markel Value of Quoted Invesiments

Modes |

Ax At 31.03.2015

As At 31032015

Numhers of Humbers of

Shares Rupees Shares Rupees
4,198,350 865,937,221 4,198 350 866,037 221
1,737 126,686 1,737 126,686
11 464 0 464
1 1,111 1 1 ._1 11
1,560,000 an. 387,141 1,560,000 30,387 111
100.000 1,000,008 100,000 1,000,000
198,000 1.251.008 196,000 1,251,000
930,004 9,200,000 990,000 9,900,000
4,500 95,000 9.500 85,000
908,698,593 808,558 503
42,633,111 42633111
366,085 452 BEG, 065 482
S07,192,777 G046 055 B4AT

Allirvestment in shares of Private Limited Companies are subject Lo restrictions on transtfer of shares as containegd in lha Articls

of Association of respective company.

CH.' € panered Lpo
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OTHER NOHN - CURRENT ASSETS

Security Deposit

CURRENT ASSETS

Cash and Cash Equivalents

Balances with bianks - In Cumrent Accoun|

Cash an hand

Shert Term Loans and Advances

Advance Tax { Net of Provision of Income Tax)

CRISHPARK VINCOM LIMITED

Tatal

Total

(Provision of ncame Tax Rs 4,276,000/~ Previous Year Rs 4278 00404

Total Current Assets

Total

 PRAL
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As At As AL
31.03.2015 31.03.2015
_Rupees Rupees

79,880 759,880
79,660 79,880
280,007 273473
12,643 9,023
292,650 283,396
9,683,283 9,618,482
9.683.263 EEERER]
9,576,933 §.901,873
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CRISHPARK VINCOM LIMITED

Year ended Year ended
1022016 31.03.2015
_R_u pees Fypass
REVEMUE FRON CPERATIONS
[hvidend Income 6779186 2.659, 134
Rent (TDS Rs. 84,300/, Previous Year Rs. 84, 500+ 648,000 - 848,000
Total 7,427 1886 4307186
EMFLOYEE BENEFIT EXFENSES
Salaries & COther Allowances - 3.069
Sraft Welfare Expenses - 75
Total - 3,144
FINANCE COSTS
Irterest on Intercomporate Loan 46,001,517 42 880 194
Total 45,009,517 42080 154
OTHER EXFENSES
D.F Charges 1,993 1,966
Rent 1,314 1,348
Rates & Taxes 12,58R 4,000
Poslage & Telephone - 310
Frinting & Statonery 1,481 2.540
Fee & Subscrption 3,000 .20
Legal & Professicnal Charges A5, 456 34,619
Repair & Maintenance - Qthars 87,900 84 600
Miscellaneous Expenses 3772 1,300
Audigrs' Remuneration
- Audit Fas 2625 16,854
- Cerification § others services - 4 484
Tetal 176,189 159,231
DEFFERED TAX AS3SETS (NETI
Particulars Ag At For The Year As At
Unabsorbed Capital Loss _ 230,247 . - 250,247
Unabsorbed Business Loss 2 5ES 018 1,346 647 3,815,665
MNet Block Difference 7 925 20640 126 565
Net Deferred Tax assets atl the end of Ihe year 2817 154 1,377.267 4,294 477

In view of uncertainty of its realisation, Deferred Tax Assets of R5.4.294,477/)- a3 on 3tst March, 2016 { Previous year

R5.2.817,190/-) has not been recagnised

CONTINGENT LIABILITIES AND COMMITMENTS NOT ACCOUNTED

Disputed Income Tax Demand
For AY 201213

416,800

416,800
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CRISHPARK VINCOM LYMITED

EARNING PER SHARE

Particulars 31.03.2016 31.03.2015
Basic Eaming per Equity Share

Met Profit after tax available far Equity Shareholders {Rs.) [225,135,152) (206,075,003}

Adjuslment of Preference Dividend mgluding Tax

Adjusled Profit availabie for Eguity Shareholders  {Rs ) (A

{225135,152)

{13,136.407)

Weighted Average Number of Eguity shares of Rs. 104- each (8) " 450,200 450 200
Basic Eaming per Equity Share (Rs.) A8 {500.08) {455 52
Diluted Eaming per Equity Share T " "
Net Profit / {Loss) a5 per Statermnent of Profit & Loss (Rs ] {#1 {225,135,152} {205 075 W03
Weighted average number of Equ-rg.r Shares of Rs 1i}- each 455],201}) 45(3!,21’.‘&1’.‘!
Add — Weighted Average Potential Egquity Shargs of Rs. 10¢- sach 850 000 AG0, O
Total Weighted Average Potential Equity Shares of Rs. 10 each (B 1,304,200 1,300,204
Diluted Eaming per Equity Share of Rs ‘IE_L'- each L A/B) (173,15} (15773
SEGMENT REPCRTING

The company is primarily engaged in Investment in shares and securities and financing which arg not separsta reporitie
segment as per Accounting Standard - 17 of The Institute of Charered Accountants of India. Hence there is no separste

Segment - wise Report 1o be furnished

RELATED PARTY DISCLOSURE

Name of Key Managenal Perscn - Mr. 5. F Ra)
Agzzociates Company Mil
List of Related Paries with whorn Transactions have taken place Mil
Transactions wilth Related Paity Mil

The Company has not provided Dwidend for the year ending 31 032014, 31 032015 & 31 032016 on 12% Redematle
Cumulative Conyerible Preferance Shares of Rz, 8 500,000/ issued by the Company, tolal amounl of Rs 30640 0000

{Frevigus vear Rg. 2 040 000,

RESERVE BANMNK OF |INDIA REGISTERED NOM BANKING FINANCE COMPANY
The company is registerd as Man Banking Finance Company with Reserve Bank of India vide Registration no. BOS 06858, and

has been complying with prudenbal norms as prescribed by RBI for NBFC.

Schedule to the Balance Sheet of a non-depasit taking non-banking financial company as required in terms of paragraph 13 of
Mon-Systemically Non Banking Financial (Non-Deposit Accepting or Holdingy Companies Prudential Morms {Reserve bank)

Directiong, 2015 separalely attached as Annexure - |

FREVIOUS YEARS FIGURES

Previous years figures have been fegrouped | rearmanged where ever necessary to conferm o the reclagsification as per

Revised -Schedule-y| and makes them comparable with curreni year.

Signatures to Accomparnying Notes forming an integral part of the Financial Statements.

As per our repont of even date atlached

For KHANDELWAL FRAJAPATI & CO.

“Chartered Accountants

islration Mo 3123154E

T

Firm

W.N. Khandelwal -
Partner o f)\‘?x
mMembership No, S2862 o ...-F,ﬂ

'Df I:haﬂE[E[‘I g._-. II

Place : Kolkata = Mwumant&}p I

Dated : 30-05-2018

For & on Behalf of the Board

-'R:; Ak

Director

MM - 03481853

Diraclor
CHN - Q0520481




