
 

 

 
 
13th November, 2025 
 
The Calcutta Stock Exchange Limited 
7, Lyons Range, 
Kolkata-700001 
 
Stock Code : 10029405 
Scrip ID  : SUDHA APPARELS 
 
Sub: Outcome of Board Meeting held on 13th November, 2025 
 
Dear Sir, 
 
We wish to inform you that pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, the Board of Directors (the "Board") of Sudha Apparels Ltd. (the "Company") at its 

meeting held today i.e. November 13, 2025, inter alia, considered and approved the Un-audited Financial Results for 

the quarter and half year ended on September 30, 2025.  

A copy of duly signed Un-audited Financial Results along with Limited Review Reports issued by Statutory Auditors 

of the Company are enclosed. 

The meeting of Board of Directors commenced at 4:30 P.M and concluded at 5:30 P.M. 

Submitted for your kind information and record. 
 
Thanking You, 

Yours Faithfully, 

For SUDHA APPARELS LTD 

 

 

   Tanmay Bhasker 

(Company Secretary) 

 

 

 

 



Kanodia Sanyal ef Associates 
CHARTERED ACCOUNTANTS 

  

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone 
Financial Results of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015, as amended 

To 

The Board of Directors 

Sudha Apparels Limited 

1. We have reviewed the accompanying statement of Standalone unaudited financial results (Statement) of 

M/S Sudha Apparels Limited, (“the Company”) for the quarter ended 30.09.2025 and Year to date from 
April 1, 2025 to September 30, 2025 (the “Statement”) attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement which is the responsibility of the Company’s Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principals laid 

down in the Indian Accounting Standard 34 “tnterim Financial Reporting” (Ind AS 34), prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, read with the circular is the responsibility of the 

Company’s management and has been approved by the Board of Directors of the Company. Our 

responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410, 

Engagements to “Review of interim Financial information performed by the Independent Auditor of the 

Entity” Statements issued by the Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review Is limited primarily to inquiries of company personnel and an analytical 

procedure applied to financial data and thus provides less assurance than an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as state above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with the recognition and 

measurement principles laid down in the applicable Accounting Standards i.e. Indian Accounting Standards(“ Ind 

AS”) specified under section 133 of the Companies Act,2013 as. amended , read with relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 
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Emphasis of Matter 

® As per note 4 of published results the Company had leased properties to Future Retail Limited 

and Future Lifestyle Fashions Limited, both of which are currently undergoing proceedings under 

the Insolvency and Bankruptcy Code (IBC). In the case of Future Retail Limited, the Hon’ble NCLT 

has ordered liquidation and possession of the leased premises has been taken over by the 

Company. A claim has been submitted to the liquidator for recovery of outstanding dues. In case 

of Future Lifestyle Fashions Limited, a claim of Rs. 1000.40 Lakh towards pre- CIRP dues has been 

admitted by the Resolution Professional. An appeal for recovery of possession and post-CiRP dues 

is currently pending before the Hon’ble NCLAT. In light of the ongoing legal proceeding and 

uncertainties involved, the income has not been recognized as neither there has been any receipt 

of rent since default nor there is any clarity of receipt of any income. 

For Kanodia Sanyal & Associates 

Chartered Accountants 

FRN: 0083960 / 

(Pallav ded 

Partner 

Membership No.: 508751 
UDIN: 25508751BMJDYU7332 

Place: New Delhi 

Date: November 13, 2025 
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  SUDHA APPARELS LIMITED 
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Emall ; secretarlal@sudhaepparais.com 
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(fés. In Lakne ercopt bh 

STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER THALF YEAR ENGED JOT SEPTEMBER, 7i8 pet aha con) 

PARTICULARS 
QUARTER ENDED HALF YEARENOED | YEAR ENCED 

ce ae eaten mnie tt A A RT | 30-09-2025 30-06-2025 30-09-2024 30-09-2028 30-09-2024 37-03-2026 

Audited 

4 A. Revenue from Operations 

8) Interest Income 
36.61 33.60 34,16 70.11 403.04 

. . . . ! 167,08 

b) Dividend Income 
877,61 . 785,97 877.51 746.07 861,22 

¢) Rental Income 
46.61 6.51 41,70 22.02 45,33 46.17 

Total Revenue from oporations (atb+c) 930.63 30.11 658.63 900.04 934.04 4,005.37 

2 |Other income 
244,07 423,34 68.45 968.31 103,61 220,62 

3 |Totat Income (1+?) 
4,175.60 162.45 947.28 7,337.95 1,036.78 1,316.89 

4 [Expenses 

a) Finance Cost 
127.25 127.59 423.58 254,84 280.61 651,23 

b) Employees Bencfits expenses 
5.64 7.61 6.92 |- 19.45 17.16 38,85 

¢} Deprociation & Amort/sation expense 
96.40 35.49 37.32 70,08 74.64 149.29 

d) Net loss on Fair value change 
- - 5.44 : 10.68 83,30 

e) Other Expenses 
472.16 8.42 73,08 180.57 92.92 201.88 

) Contingant Provision against Standard Assets (0.27) 0.63 419 0.36 (1.93) (4.04) 

g) Contingant Provision agalnst Doubttul Assels 
- ‘ : - * 24.08 

Total Exponses (atbectd+eti+g) 
240.46 479.74 249.841 826.20 483,27 4,044.66 

5 |Profit(Loss) boforo excoptlonal items and tax (3-4) 835.04 (17.29) 887.77 817,75 863,48 271.23 

6 [Exceptional items gainioss) 
* ° 

- 

Provision for Dimunition in value of Investment 
. . * ° : 4,626.05 

7 |Profit/ (Loss) bofora Tax (5 +6) 
636,04 (17.29) 687.77 817.75 663.48 (1,285.62) 

6B |Tax Expense 

. 

Current Tox 
209,26 . - 209.26 : 161,00 

Doterred Tax 
44 . : 444 - (2.47) 

Tax Adjustment for Eorller Yoot 
. . 

. - (123.87) 

Total Tax Exponse 
213,37 . = . 237 * 16,16 

8 |Profits (Loss) for the period (7-8) 
621.67 (17.28) 667.77 664.38 653.48 (1,270.78) 

40 |Othor Comprehensive Income 

(a) Items that will not be reclassified to profit or loss 

Due to Change In Falr Value of Investments 
(12,238.41) 168.21 1,083.50 (12,078.20) (12,303.80) (4,100.83) 

Due to remeasurements of post-employmant benefit obligations - . . : : 0.12 

Deferred Tax 
1,749,814 (22.09) 1,053.77 1,727.72 3,088.84 8,705.64 | 

Total Othor Comprehensive income 
(10,486.60) 136,12 3,037.36 (10,360.48) {9,208.76} 4,606.19 

44. \Total Comprehensive income for tho porlod (8,804.03) 118,83 3,705.19 (0,748, 10) (8,653.27) 3,334.35 

42 |Pald up Equity Share Capltal {face Value Re. 40/+ each) 78.98 78,88 78,08 78.08 78.88 78,98 

43 |Other Equity 

94,182.80 

44 |Earming per Share (EPS) 

. Bastc / Diluted Earning Per Share Not Annuallsed (Rs) 78.74 (2.48) 84.55 76.62 70,08 (180.80 

SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED 

en 

PARTICULARS 
QUARTER ENDED 

HALF YEAR ENDED YEAR ENDEO 

30-09-2026 30-06-2025 30-09-2024 30-09-2025 30-09-2024 34-03-2025 

Audited 

1 Segment Revenue 

3. Income from Financing & investment Activites 
4,458,09 156.94 675.58 1,316.03 901.42 4,200.72 

b. Income from Ranting & Other Activities 
16.51 5.51 44.70 22.02 45.33 8.7 

~___[Total Income 
1,175.50 182.45 917.26 7337.05[ _1,09875| 1,318.00 | 

a 
a 

2 Sogment rosults : Profit before Tax and after Intorest on 

financing sogment 

a. Financing activities 
081,27 440.28 786.95 4,124.55 872.40 926.58 

b. Ranting services 

(18.98) _(20.88)| 
4.38 (48.96) 29.34) 103.42} 

Trotel 
062.29 Woo, 781,33) 

1,072.58 843.08 622.48 

Less - Interest on financing activities 
127.26 127,58 123.56 

289.61 aS a 

—~"Frotai Profit before Tax 
835.04 (17.29) 667.77 

653.48 211.2 

Segment Assets 

| ener 

Syrisa2 | 108 601.99 | — 1.05,687.15 | 93,113.32 $6,265.28 | _1,05.618.68 

§,144,20 §,271.54 8,107.64 6,144.20 § 448.08 §,304.22 

Total Segment Assets 
$0757.62 | 1,10,902.87 | 1,12,004,78 96,287.62 | _ 1,03,701.38 1,10,821.14 

‘ 

Ieee eter nner F 

a Financing activitles 
13,373.34 18.752.77 p93.917.05 | 43,373.34 20,795.45 16,202.89 

Do Renting senices 
360.40| 02046 [ 207 18 366.48 eat 74 358. 

“le Oiher Unatiocated 

Total Sogment Llabliltles 
[43,744.83 

| 16,582,23 33,614.24 43,741.83 24,A27.19 16,559.33 

er LD 

foyed 
84,518.69 94,380.84 

5 82,274.17 94,261.78   
  

   
               
  

 



[7 'Statement of Assets and Lizbintios 
ooo 

PARTICULARS 
~ 

___PARNICULARS __. 

ASSETS 

(1) Financial Agsots 

8) Gash and Cash Equivalents 

b) Loens 

c) Trade Receivable 
d} investments 

e) Other financial sssets   (2) Non-Financial Assets 

a) Cursont Tax Assots (Net) 

b) Investment Properly
 

c) Property, Plant & Equipmonts 

d} Othor norefinanclal agsets 

  

otal As 

LIABILITIES AND EQUITY 

(1) Financial Llabuitios 

a} Payables 

() Trade Payable 

()) Totat outstanding dues of micro onterprisas and small enterprises 

(ky Total outstanding ducs of creditors other than micro enterprises and small enlarprisos 

(il) Other Poysbio 

()) Total outstanding dues of miere enterprises and small enterprises 

{i) Total outstanding dues of creditora other than micro antarprises and smalt ontorpriscs 

b) Borrowings 

c) Othar Flnoneiat Liabiities 

(2) Non-Financial Liabilities 

a) Gurront Tax Sabitiles 

b) Provisions 

¢) Deferred Tax Liabilities (Net) 

d) Other Non-Financial Hapliities 

(3) Equity 

ta) Equity Share Capitat 

{b) Other Equity       

    

Toini Liabilities ‘and Equit 

Tosh Flow Stalemont for te Tat Your Ended 30 

PARTICULARS 

    
    

     
   

ih Saptember, 

  

   ACash Inttow!(Outflow) from Operating Activities 

Nal Profilt(Loss) before Tax 

Adjustments for- 

Oeprecialion and amonisalion 

Falr value of investments 

Sale of Investments 

Assets Written off 

Dividend Income 

{Interest income 

Rental Income 

Provision for giminutlon In value of investment 

Finance Cost 

Contingent Provision for Standard Assets 

Cash Flow from Operating 
profit {lows} before working 

Changes in working capital: 

(inerea se) / Decrease {n other financlot aesete 

trade Receivables and other Recelvables 

Trade payable & other Liablillos 

Othor financtal Habilitios 

Provisions 

Cash generated from Operations 

Direct Income tax (paidyrefunds 

Net Cash flow from (used In} operaling activities (A) 

B.Cash Flow from Investing Activities 

Payment (or Property, Plant & Equipment, Intangible assets 

Dividend Recalved 

intorest Income 

Rental income 

Long (erm joan advances 

Net procoeds from saler(purchase) 
of current Invesiments 

Not Gash flow from(uaed 10, Investin Activities (8) 

CCash Flow from Financing Activities 

Proceeds from Short Term Borrowings 

Interest Paid 

Net Cash Flow fro 

    

   

   
   

      
           

   

  

    

  

    

  

m used in} Financing 
activities (C)     

     
    
      

     

aae) in Cash ond Cash Equivalents 

Gash and cash equivalents at the beginning of the year 

Bank Balance other than above 

Cash end cash equivatents at the end of the year. 

a 
Bank Balance other than sbov 

Net Increase i(decre 

   

      

i 

enlaces
 pom 

98,257.82] ,40,821.10 

  

  

  
    

ee 
ewes Re tans] 

YEAR ENDED 
30-09-2025 [31-02-2025 

10 25 2901 
1,304 52 1254 41 

108 28 177 98 
89,4810, 1.01,722.73 

40.27 21.51 
01,040.92) $09,168.65 

525 30 838 52 
4,045.02 5,126.23 
1,355.63 1,802.00 
300.35 388.81 

7,217.20 7,065.48 

fas 

. 1.23 
6,420 18 6,470.42 

a 
8,788.67 

6,828,10 

173.1 122.98 
7,828.48 9,649,10 

4,51 50.17 
7,063.18 

9,731.22 

78.08 76.08 
 84.498.71] 94,182.80 
54,515.60 94,201.78 

a77 5! 
70.1 
22.02 

(90.11) 
256 90 

7.436,43 | 
  
      

    
| aetrner 

90,257 52 410,821.10 

orn need 

30-00-2025 
34-03-2023 

817 75 {1.255 62) 

10 98 449 20 

(91.56) 477,20) 

(1,82) 
61.63 

255 78 

(877.51) (861,22) 

(70.11) (167.97) 

(22.02) 
(53.17) 

1,526.65 

254.84 573.00 

0.36 2003 

336.69 (104.47) 

86,76 222.50 

(20,28) 
38.82 

(1.30) 
69.21 

(42.51) 
. 

| AON 1.91) 

399.45 224.15 

(209,26) (384.48) 

149,89 

  

39.69 

{62.50) 
g6t.22 
36.67 
70.34 

2,582.63 
(1,018 43) 
7470.13 

(24 16.12) 

(51.22) 

    
  
    

 



NOTES” 

1 

Place; Gurugram / 

_ 

Date: November 19 2025 
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The above rosulls were reviewed by the Audit Commitice and approved by the Boord of Directors: 

Ireso resuite has been carted oul by the Stetutory Audilere of ihe Pompeny. reat He meetings held on 19th November, 2028 and Fevied review af 

The company is 6 Non-Banking Finence Company (NBFC) 48 defined undor the Companies {Indian Accountin ; 

Ministry of Corpornie Atfuira vide notification dated 90th March, 2016 
9 Slanetard Amendment) Rules 2016 Isavad by tie 

The Company hos Wentifled two reportable primary Business Segment on tho basis of sk & rolum Involved, which are financing & Invesiment and Renting of Propacy, 

Tha Company had leased proporiics to Future Retal! Lunited and Fulure Litastyle Faations 

Insolvency and Bankruptcy Code (IBC). 

+ In the case of Future Retail {imited, the Hon'ble NCLT has otderad liquidation and possesion of the leased promises has 

hes bean submitted to tho liquidator for recovery of outstanding duos. 

+ in the case of Future Lifestyle Fashions Limited, a claim of @1,000,40 lakhs towarda pro-CiRP dues has boen admitted by the Resolution Professional, An appeat (or 

recovery of possession and post-CIRP dues is currently pending balore the Hon’bie NCLAT. In light of Ihe ongoing lage! procasdings and uncartalnlies involved, the 

Income has not boon recognized as nelthar thera has beon any recolpt of rent since defauil nor thore la any clarity of racelpt of any Income. 

Limitad, both of which ore curraally undergoing proceedings under the 

oan taken over by ihe Company, Adam 

Sudha Apparels Limited (the Company’) 18 a Non-Deposit taking Non-Banking Financis! Company ((NBFG NO") rogietered with the Reserve Donk of india (he ROC} 

and classified as NGFC- Middle Layer undor the Master Dlraction ~ Reserve Bank of India (Non-Banking Financia! Company~ Scale Based Regulation) Dvectons, 2027 

dated October 19, 2023, a8 amended read with the Scala Based Reguiatlon (SBR): A Revised Raguistory Framework for NBEGedotled. October 22, 2021 txaued by 

RBI. 

We oes R ELS 
po E Sn MO 4 

Figures for iho previous yaar! quarter have been tegrouped irenrranged Hocast wherever considared necastary. 

      

ip Lanited 
1 

wk 
" & Yogesh Sharma 

Whole Tine Olrector 

“WN $01 78988) 

          

   



Kanodia Sanyal & Associates Che 
CHARTERED ACCOUNTANTS ao A 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolldated Financial Results 
of the Company Pursuant to the regulation 33_of the SEB] (Listing Obligations and Disclosure Requirements) 

Regulations,2015, as amended 

To 

The Board of Directors 

M/S. SUDHA APPARELS LIMITED 

We have reviewed the accompanying statement of unaudited Consolidated financial results of SUDHA 
APPARELS LIMITED, (“the Parent”) and Its subsidiary (the Parent and Its subsidiary together referred to as 
“the Group”) and its share of the profit after tax and total comprehensive income for the for the quarter 
ended 30.09.2025 and Year to date from April 1, 2025 to September 30, 2025 (“the statement”) attached 

herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Circular No. 

CIR/CFD/CMD1/80/2019 dated July 19, 2019(‘the Circular’). 

This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard 34” Interim Financial Reporting “(Ind AS 34), prescribed under Section 

133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India read with Circular. Our responsibility is to express a 

conclusion on these financial statements based on our review, 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

Engagements to “Review of Interim Financial information performed by the Independent Auditor of the 
Entity” Statements issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with the Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board 

of India under regulation 33(8) of the Regulation, to extent applicable. 

The Statement includes the results of the entities as mentioned below: 

SL | Subsidiary 

No. 

1 Floater Drilling Private Limited 

Emphasis of Matter 

  

  

        

e Asper note 4 of published results the Company had leased properties to Future Retail Limited and Future 

Lifestyle Fashions Limited, both of which are currently undergoing proceedings under the Insolvency and 

Bankruptcy Code (IBC). in the case of Future Retall Limited, the Hon'ble NCLT has ordered liquidation and 

possession of the leased premises has been taken over by the Company. A claim has been submitted to the 

liquidator for recovery of outstanding dues. In case of Future Lifestyle Fashions Limited, a claim of Rs. 

1000.40 Lakh towards pre- CIRP dues has been admitted by the Resolution Professional. An appeal for 

recovery of possession and post-CiRP dues is currently pending before the Hon’ble NCLAT. in light of the 

ongoing legal proceeding and uncertainties Involved, the Income has not been recognized as neither there 

has been any receipt of rent since default nor there Is any clarity of receipt of any income. 
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Kanodia Sanyal ef Associates 
CHARTERED ACCOUNTANTS 

Place: New Dethi 

As per note 6 of published result, the figures for the quarter ended 30th September, 2024 and 30th 

September, 2025 are not comparable, as September 2024 figures represent standalone results. 

Further, the Holding Company has made an Investment in a wholly-owned subsidiary, Floater Drilling 

Private Limited, with effect from 14th February, 2025. The financial statements of the said subsidiary for 

the quarter ended 30th September, 2025 were not avallable at the time of preparation of these 

consolidated results. we have carried forward the financials of June 2025 for consolidation. 

Our opinion is not modified in respect of these matters. 

Based on our review conducted procedures performed as state above para 3 as stated above, nothing has 

come to our attention that causes us to believe that the accompanying statement read with notes therein, 

prepared in accordance with the recognition and measurement principles laid down in the afore-said Indian 

Accounting Standard and other accounting principles generally accepted in india , has not disclosed the 

information required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended , including the manner in which it is to be 

disclosed , or that it contains any material misstatement. 

For Kanodia Sanyal & Associates 

Chartered Accountants 

FRN:P08396N , 

/ 
(Pall Kumar Vaish) 

Parther 

Membership Number: 508751 

Date: 13'" November 2025 UDIN: 2550875 1BMIJDYV3480 

  
  

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110019 (INDIA) 
Tel, : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org



  

  

  

  

  
      

  

  

  

      

  

  

      

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

; ° “ SUGHA APPARELS CIMITED 

| Reyd. Amie 12/8, Sorat Bove Road, Flat No. @A, 80h Floor, Kolkata «700020 

GIN: LAZSPOWE (PSI PLCOIIIN 

Webalte } wis sunttiaapyra rete coun Civall: secratadal(@eudhaapparets com 
(Rae in Lekha oxcept par share tata) 

mS LOEW RTED SYRTEMENT OF UNAUDTIED NANCIE MEMULTS FOR COARTERTIATE YEAR ENDED 30TH SCPTEMBEL, 2078 

— ween PARTICULARS . QUARTER ENDES HALF YEAR ENDEO YEAR ENDED 

“Neo 0Re | 30-96-2028 30-09-2024 30-09-2025 30-09:2024 24-03-2035 
Audited 

. on 
‘ ‘ Keene Operations $0.54 S300 JG 70.14 103 7 eta 

«van ated buns s : 788,07 877.61 7850 . 

» ieee "a u sal 41.70 2202 46.33 46.47 

: ; 30.14 65863 060.64 G34.04 1,008.37 

. yea Revenue ony operations (aebee) np qags4 88.48 30a at 101.01 220,82 
3 Total brsonve {ed 178,80 102.48 Ot7.28 337.08 7,036.76 1,316.89 

‘ Oren Cost 127,28 132,99 123.66 260,24 269 Of 874.12 

Bi Lrpitaves Benetts equeages 5.04 7a 8.02 19.45 1715 38 8S 

4) Deprasaden & Ametiontion aapenaa 34,40 33,40 37,32 70.00 7404 149.29 

ab Net as on Par vate heaige . ‘ 6.44 . 10.88 61.63 

€) Diner Byenses 12.40 8.40 79.08 100.04 02.02 201.03 

Q dontoget Prviakoy epaiiet Standen Assate (0.27) 9.63 4.10 0,30 (1.93) ues 

) Contiey ent Brovéshen against Doubt Assote : : * = - 3 

von ounces saeheargiaeteo) $40.46 188.21 240.61 626.67 483.37 1,048.84 

§ [Pesttalous) bets axcepthual Rema and tax (3-4) 838.04 (22,70) 66r.77 812.20 553,48 270.08 

6 [acephonal Rens ganas) . . ‘ ’ . . 

Aravieiny A Denuaitin in value of nvastnient : > : : " 1,626.85 

7 [Pretit) iLows) before Tax (8 -€) 835.04 (22.78) 8677 012.28 663.48 (1,258.80) 

& [Tax Expense 
Cveent Ta 300.26 - . 209.26 . 160.71 

Qetemed Tan at . . 4s ‘ (12.17) 

Tax Achusment for Easter Year . . : ‘ : (129.6 

Toul Tay EXpenea 213.97 . : 243.37 : 14,87 

D [Fests (Logs) tor the period (8-9) O21.67 (22.78) 667.77 898,949 853,48 (1,271.67) 

10 [Other Comprenensive income 
{a} rents that will not be reclassified to profit of loss 
Cu to Change in Falr Value of investments 012,236.41) 188,21 4,063.59 (12,078.20) (12,303,809) (4,400.83) 

Doe ta remeasuremants of post-emptoynient Danelit obligations . . . : : 0.12 

Qedvred Tay 1,749.81 (22.00) 1,033.77 1,727.72 3,096.64 8,705.84 

Tots! Other Compretensive Income (10,486.60) 198.12 3,037.36 (10,350.48) (9,206.78) 4,008.13 

41 /Total Comprehenalye Income for the period (2,864.99) 113,36 3,705.13 (0,751,87) (8,883.27) 3,333.48 

42 [Paid up Equity Share Capltel (face Value Re. 10% each} 78.08 78,08 78,08 78.08 78.08 78.08 

§3 [Othes Equity 04,182.04 

14 |Eaming por Share (EPS) 

+ Bagg 7 Migted Earning Pet Shara Not Annuatisad (Rs) 79.74 (2.68) 84.55 75.83 70.08 (481,04) 

£ REVENUE, RESULTS & CAPITAL EMPLOYED 

PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

30-09-2025 30-06-2025 30-09-2024 30-09-2026 30-09-2024 31-03-2026 

Audited 

1 [Segment Revenue . 

a incom from Financing & lovestmont Activities 4,158.80 156,04 875.68 1,315.93 091.42 1,049.20 

b, Incame from Renting & Other Activities 10.51 §.61 41.70 22.02 45.33 48.17 

Total Income 1,175.50 182.46 917.28 1,337.95 4,036.75 1,095.37 

a. [Segment rosults : Profit before Tax and after interest on 

* |tinancing seament 
a Financing activitica 881.27 140.21 788,95 1,121.48 872.40 728,77 

Db Renting sevkes (18.98) (20.96) 4.38 (48.96) (29.31) (103.42) 

Total 062.20 110.23 791.33 1,072.52 843.08 623.65 

Loss « Interest on financing activitlos 127.25 132.90 123.86 260.24 260.61 574.12 

Total Profit before Tax 835,04 (22,78) 887,77 612,28 $53.48 49,53 

3 |Segment Assets 

a Finandag activities 93,113.92 1,05,691.33 1,06,897.15 93,113.32 98,255.28 1,05,649.47 

bd. Renting sarvices - 8,144.20 | : 6,271.54 6,107.64 6,144.20 §,446,08 §,904,21 

& Othar Unallocated 325.14 325,14 . 325.14 : 

____ [Total Segment Assets 98,582.86 1,14,288.04 1,12,004,79 98,582.66 1,03,701.36 1,41,147.68 

wf. Segment Liabilities 
, a. Financing sctivitios »19,979,34 | 218,752.77 33,317.05 13,973.34 20,795 45 16,525.08 

bo. Ranting services 368.48 829.48 287.19 368.49 631,74 360.68 

c¢ Other Unallocated 330,48 330,60 330.48 

Total Segment Liabilities 14,072.31 16,912.73 33,644.26] 44, 07237 21,427.19 18,885.78 

5 [Total capitat employod 84,610.35 04,375.28 78,900.55 [7 <P 64, B10.354 \82,274.17 94,261.92               
        es 
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PARTICULARS ae a 
wren | FprpeaOns [94-09-28 

ASSETS 

ay) Financll Ansets 

4230 92:70 

ay Caan ond Caan Equverentl 

1,204 62 121445 

py loans 

194 28: 1774 

ey Trade Receved 

g0,741.42) —1,01,083 33) 

dp brvestmen? 

46.28 71st 

4) Oper fin enciol agsels 

1302.08 [165,479
 04 oa 

(2) Non-Financial Assets 

f 

Oo oe 

eel sian 

¢ Property, Plant & Equipenents 

{416.42 
1,664.59 

gd Other rocefinanca!
 assets 

|__ 3906} 
ue 

7,710.74 

Toul Ansets 

paesnned| Iter so 

UABILITIES ANO EQUITY 

{4} Financtal Liabiitties 

a) Paya dies 

6 

() Trade Payable 

Q Total ovtsianding dues of micro enterpdags and sat enterpase® 

* 

@ Tort outstanding dues of creditors other than micro snterpd tes end siralt enterprises 

. 

{a) Orner Paeyedle 

: 

@ Tote! outstanding dues of micro enterprises and smal enterprises 

. ° 

(Tota cutstending does of creditors other than mero enterprivas end ernal enlorpris8 
50.78 52.45 

b) Borrowings 

§,696.59 6,741.49 

¢} Other Financial Lisbiives 

At EI | 0.8 

6,490.92 
7,154.54 

it) Non-financial 
Liabifiter 

a) Current Tax Babeves 

0.21 . 

b) Provisions 

123.11 122.95 

c) Detared Tax Lsbaiies (Net) 

7,625.48 9,849.16 

d) Other Non-Financial fiabilies 

4.58 $0.17; 

7,983.30 
9,731.22 

43) Equity 
(8) Equity Snare Captal 

78.98) 73.88 

(b) Otver Equity 

84,431.97 94,182.04 

a : 
. 

64,610.35 94,284.92 

Total Liabilities and Equity 

98,682.65 aera 

Cash Flow Statement for the Tall Year Ended 30th Sepiembet, 2025
 

PARTICULARS 

$0-09-2025 34-03-2025 

ACash inflow/{Outfiew) from Operating Activites 

Net Profu(Loss) betors Tex 

817.26 (4,256.50) 

Adjusunerts for 

Depreciation and emortsation 

70.98 149 28 

Fair value of trvestnenia 

(91.58) (77.26) 

Sale of Investments 
. 

(1.82) 81.82 

assets Wetzten Off Creer peared 
255,78 

(877.54) (861.22) 

interest Income 
penta come 

(70.11) (187.97) 

provision tor cirrinution 
tn vetue of rvestment 

(22.02) (53.17) 

Cost 
. 

. 1,528.85 

Concngent rosin fx Sends! ABs 
os} A 

cash Flow from Operating profit (oss) before workdng 

a5 6g SEEKS) 

Changes in working capital : 

.! (398.34) 

(increase) | Decransa in other finarctat asset
s 

Trade Receivables end Other Recelvables 

se76 222.50 

Trede payete & other Liabiises 

(20.29) 3a 82 

Over francis! abl 

(1.68) 69,26 

p 

(43.73) Ott 

Cash genersted from Operations 

(0.20) 
(1.91) 

Direct income lax (paldyretunds 

387.50 WAS 

Het Gash flow from (used in) operating activities {A) 

(200.28) (104.77) 

B.Caah Flow from investing Activities 

148.24 30.87 

Payment for Property, Pian & Equipment, intanghie assis 

Dividend Received 

. (6250) 

itarest come 

' 

ary.ss 9a1.22 

Rectal Income 

70.41 3647 

Long term loan edvances 

22.02 70.4 

Het procasds trom sala{purchas
e) of current investments 

(90.10)} 2,882.85 

Het procesds [rom saiei(purchase
) of non curren! Investments 

280.00] (1.379.02) 

Het Cash flow fromM(used in} Investing Acdvitles {B) 

ee 

C.Crth Flow from Financing Activities 

4,136.48 2,108.54 

Proceeds from Long Term Borrowings 

Proceeds trom Shon Term Borrowings 

‘ 27a 

beewest Pad 

{1,044.84} {2,148 $2) 

Hat Cash Flow trom Aused in} Financing Activities (C) 
(260.24) (55! 22) 

(1,365.08) {7,289.33) 

Net incre nae Xdecresse} in Cash and Cash Equivalents 

Co ee edvitoray of toe paginning of the year 

(20.49) (280.12) 

| caah Ory BeQuisitin of autubidinry 

18a 33 

Cosh and cash OQuiveene ol fe ord of Te year 

O40 

Bank Belarea Utter non MON
 

42 70     

  

        
  

    

 



  

  
HOTES 

RBI. 

6 The figures 

statements 

7 Figures for   

) The above results were reviewod by the 

these results has been carted oul by tho 

2 The company is a Non- 

Ministry of Corporate Affe 

The Gompany hes identified two reportable primary Bua} 

4 Tho Company had foased proper 

insolvency ond Bankruptcy Code (18C). 

+ Inthe case of Futuro Retail Limited, the t 

has been submitted to the liquidator for recovery © 

«inthe case of Future Lifestyle Fashions 

rocovery of posseasion and post-CIRP dues Is currently pending 

Income has not bron recognized as neither t 

5 Sudha Appareis Limited (Ihe 

and classified es NBFC- Middle Leyor under the Ma 

deted October 10, 2023, a4 amended read with the 

Further, tha Holding Company has mado a 

carried forward the financ! 

Ploce: Gurugram 

Date: November 131 2025 

Audit Committee and approved by tho Bonrd of Owactors at ka moaatings held on 13th Nov 
ao orerlore ofthe Compeny. 0 n 13th November, 2028 and imited review of 

Banking Finance Company (NBFC) as dofined under the Compantas (indian Accounting Standard Amand f 

irs vide notification dated 30th March, 2016, 
a andinant) Autes 2016 fasund by Ina 

nges Segment on the baele of risk & return Involved, which ere financing & Invesimant and Renting of Proparty. 

tloa to Future Retak Limited and Future Lifestyle Fashlons Limited, both of which ere currently undergoing proceedings under ihe 

jon’bia NCLT has ordered lquidation and possession of the jonsed premises has been laken over by the Company. A daim 

f outstanding dues. 
00,40 lakha towards pre-CiRP dues has boen admitted by ihe Resolution Proteasional, An sppeai for 

before the Hon'ble NCLAT. In light of the ongoing legal procesdings and uncartalnties involved, Ihe 

ipt of rent alnce default nor thare Is any clarity of recelpt of eny ncome. 
Limited, a claim of €1,0 

hero has boen any rece! 

tng Financlal Company (NBFC NO’) ragistered vith the Reserve Bank of Indis (the “ROI") 

Bank of Indie (Non-Ganking Financial Company- Scale Based Reguinton} Directtons, 2023 

d October 22, 2021 issuad by *Gompany’) is 4 Non-Deposit taking Non-Denk 

Rj: A Revised Regulatory Framawork fot NBFC8 date ster Diractlon = Resarve 

Scale Based Reguiation (SB 

2025 are not comparable, a6 September 2024 figures represent standalone rents. 

ed, With effect from 14th February, 

peration of these consolidated results. 
quarter ended 30Ih Saptembor, 2024 and 30th September, 

2025. The financial 
we have 

for the 

ninvestment ina wholly-owned subsidiary, Floater Drilling Private Limit 

of the sald subsidiary for the quarter ended 30th September, 2025 were not avaliable ef he ume of pre 

tals of June 2025 for consolidation. 

     

  

the previous year! quarter have been regrouped frearranged ‘recast wherever considered necessary.   
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